WELCOME

» This training is an overview of the
Single Family Housing Guaranteed
Loan Program.

 If you are taking the training as a
mandatory requirement, you are
responsible for reporting your
completion to your company’s contact.

 Download and/or print the course
materials for future reference.

WELCOME

» The executor of your company'’s
approved lender’'s agreement (Form RD
1980-16) must sign a master attendance
sheet (provided in the course materials)
and return it to either the National
Office or the State Office that sent your
company their pre-approval letter.




WELCOME

 When all necessary application
materials have been received and
reviewed, Rural Development will notify
your company of their approval status
for the Guaranteed Loan Program.

USDA manls
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Training Tools

« Titles with * indicate an Administrative Notice is
available on this topic.

- Titles with * indicate a ListServ Notice was
delivered on this topic.

* This training is not all inclusive. Please refer to
RD Instruction 1980-D, Administrative Notices,
Unnumbered Letters, and all other published
guidance.

Single Family Housing
Guaranteed Loans

How can lenders offer Guaranteed Loans?

1. Become an approved lender*
. Form RD 1980-16 Approved Lender Agreement

. Be an approved lender with Fannie Mae, Freddie Mac, HUD, VA,
State Housing Finance Agency. Farm Credit Service, or
participate in other guaranteed loan programs (i.e. Rural
Business, Utilities, and/or Farm Service Agency)

. National or state approved status available




Single Family Housing
Guaranteed Loans

How can lenders offer Guaranteed Loans?

2. Work with an approved lender
. Submit originated loan files to an approved lender for underwriting

. Refer to the approved lender for potential overlays/guidelines (i.e.
minimum FICO scores, documentation requirements, property
type restrictions, etc.)

Single Family Housing
Guaranteed Loans

Who is not eligible to become an approved

lender?*

. HUD Loan Correspondents

. VA Agents

. Freddie Mac Third Party Originators (TPO)
. Mortgage Brokers

These lenders must find an approved lender to work with in order
to originate Guaranteed loans.




Guaranteed Loan
Benefits

Guaranteed Benefits!

Maximum Loan Amount:

* Up to 100% of appraised
value, plus one time
guarantee fee




Guaranteed Benefits!

Maximum Loan Amount

Example:
* Purchase price: $150,000
» Appraised Value: $153,000

Lender has $3,000 available between the
appraised value and the purchase price
amount to include eligible items if they
choose.

<a
&

Guaranteed Benefits!

Maximum Purchase Price:
* No maximum purchase price

* Repayment ratios determine
purchasing power and
affordability.
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&




Guaranteed Benefits!

No monthly mortgage insurance:

* More affordable payments

<a
&

Guaranteed Benefits!

Qualifying Ratios*
* 29% Housing
* 41% Total debt

* Ratio waiver requests may be j R
approved by Rural Development
with strong compensating factors

supported with documentation
submitted by the approved lender




Guaranteed Benefits!

Fixed Interest Rates:
* 30 year fixed rates
* Added stability

Guaranteed Benefits!

No reserve requirements:
¢ No reserve minimum
* No asset limit

* Income derived from liquid assets
will be considered in the annual
income calculation to ensure
program eligibility.




Guaranteed Benefits!

Flexible Credit Guidelines*

¢ No minimum FICO score
* Nontraditional credit allowed

* Applicants must display an ability j
and willingness to repay debts in a ' o
timely manner.

Guaranteed Benefits!

Assistance Programs Allowed:
* Gift/Grant programs
Downpayment assistance

e Seller concessions
* Mortgage Credit Certificates
(MCC'’s

* Temporary or permanent
buydowns ?




Guaranteed Benefits!

NOT limited to first time
homebuyers

Guaranteed Benefits!

Loans are GUARANTEED up to 90%
of the original loan amount in the
event of a loss

Example:
Loan Amount: $100,000
Guaranteed Amount: $90,000
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Eligible
Housing

Eligible Housing

» Existing homes

Must meet HUD Handbooks 4150.2 and 4905.1

11



Eligible Housing

e Condominiums*

Lenders must certify on the 1008 or similar document
They have retained documented evidence the project
is approved by:

* Fannie Mae or
* Freddie Mac or
* HUD or

« VA

Eligible Housing

* Townhouses/(PUD’s)

All PUD’s (attached and detached) are eligible for
Guaranteed financing
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Eligible Housing

e Modular homes

New and existing modular homes are eligible

Eligible Housing

* New Construction*

13



Eligible Housing

e Manufactured homes*
New units: 1980.313(i)

e purchase agreement must be dated within one year of the date
displayed on the manufacture date of the unit

» Built by an approved dealer-contractor (each state maintains a list)

Existing units: 1980.313(i)(2)(i)

» Must be originally built and financed
with a Direct or Guaranteed loan

e Original owner must be seller

No Income Producing Property

* Rental Homes/Second Homes

Guaranteed loans are for single family primary
residences only.

14



No Income Producing Property

» Grain bins, silos, dairy farms, hog barns,
multiple equestrian stables

Any appurtenances that have specific income
producing abilities/purposes are ineligible.

1980.311(a)(4) and 1980.313(a).

No Income Producing Property

* Farm service buildings

Large farm service buildings are non-essential for

RD purposes. 1980.311(a)(4) and 1980.313(a).

15



No Income Producing Property

* Windmills, Cell phone towers

Typically these structures generate income as the
company is “renting” the land where these are
located.

No Income Producing Property

» Acreage: non-tillable (farm), no “limit,”
30% site value

30% or more: If typical for area (as verified by
appraisal and comps) and the site cannot be
subdivided into two or more sites, the 30%
limitation may be exceeded. 1980.313(e)

16



In-Ground Swimming Pools*

States may approve requests:

* No loan funds for contributory value of pool
» Appraiser must provide accurate value

* No ARRA Funds may be used

» Above ground pools are non-issues

Example: Maximum Loan Amount
Calculation w/ In-Ground Pool

Appraised Value: $175,000
Pool Value: - $2,500

Maximum loan amount: $172,500 + g fee

$172,500 + .98 = $176,020.41 loan amount w/ guarantee fee

o
f’
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Property and Income
Eligibility

2 Program “Rurals”

 Eligible area

* Eligible adjusted
household income

18



Nationwide Eligibility Web Site

http://eligibility.sc.eqov.usda.qov

* Property Eligibility
e Income Eligibility
e Income Limit pdf by state

Property Eligibility

USDA united states Departmant of Agrcutura d_ Committed to the Future

-3"‘ Rural Development Rural — of Rural Communities

Eligibility

fou must use Internet Explorer 5.0
and higher or Netscape 4.76 and
higher in arder to wiew this site.
Bestviewed using screen
resolution of 1024 X 768

i

Properiy Eligihility
Programs

P Singls Fanity Housing
P hiahi Fanilte Housing

Welcome to the USDA Income and Prop

P Business Programs This site is used to determine eligibility for certain USDA home loan programs. In order to be eligible
far rany USDA loans, household income must meet certain guidelines. Also, the home to be
purchased must be located in an eligible rural area as defined by USDA,
Programs
P Single Family Hwmsing, To learn maore about a USDA hame loan program, click on the Loan Program Basics link an the left
side ofthis screen and select one of USDA's home [oan programs.
Single Family Housing To determine if a property is located in an eligible rural area, click on the Property Eligibility link on
P Direct the left side of the screen and select a Rural Development program. YWhen you select a Rural
b oo ed Development program, you will be directed to the appropriate property eligibility screen far the Rural
Development loan program you selected.
Loan Program Basics
Single Family Housing Ta determine income eligibility of an applicanthousehald, click on the Income El lity link on the
b Diect left side ofthe screen and select a Rural Development program. When you select a Rural




Property Eligibility

USDA. unitsd States Department of agricuture d_ Committed to the Future
Zaal Rural Development Rl —= of Rural Communities

Development

Home About SCA Contact Us

‘fou must use Internet Explarer 5.0
and higher or Metscape 4.76 and
higher in order to view this site.
Bestwiewed using screen
resolution of 1024 X 768,

Welcome to the USDA Income and Property Eligibility Site

This =ite is used to determine eligibility for certain USDA home loan programs. In order ta be eligible
for many USDA loans, household income must meet certain guidelines. Also, the home to be
purchased must be located in an eligible rural area as defined by USDA.

To learn more ahout a USDA home [oan program, click on the Loan Program Basics link on the left
=ide of this screen and select one of USDA's home oan programs.

Income Limits
Single Family Housing Ta determine if a property is located in an eligible rural area, click on the Property Eligibility link on
P Diret the left side of the screen and select a Rural Development program. When you select a Rural

b ol Dewelopment program, you will be directed to the appropriate property eligibility screen for the Rural
Development [oan program you selected.

Loan Program Basics

Single Family Housing To determine income eligibility of an applicanthousehold, click on the Income Eligibility link on the
P i left side ofthe screen and select a Rural Development program. When you select a Rural

Property Disclaimer

USDA unitea States Depanment of Agrieusturs & Committed to the Future

-a:-— Rural Development Rural — of Rural Communities

Development

e

me  About SCA  Contact Us

B You are here: Eligibility fProperty Eligibility
Rural Housing Services

Property Eligibility Disclaimer

I Hoy
— Every effort is made to provide accurate and complete property eligibility determinations bazed on
iy 3 i Rural Development rural area requirements. USDA, however, does not guarantee the accuracy, or
Programs completeness of any information, praduct, process, or determination provided by this systerm. Final
¥ Zingle Fomily Housing determination of property eligibility must be made by Rural Development. To proceed with your property
¥ Multi Fenily Housing eligibility determination, you must accept this disclaimar.
P Business Programs
Please read this license agreement from Tele Atlas of Marth America
Income Eligihility
Programs

P Single Family Housing,
Single Family Housing

P Direct

P tumanteed
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You are here: Eligibility / Property Eligibility

Rural Housing Services

Property eligibility can be determined in any one of three ways:

-Enter an address below,
-Belect a state from the map, or
-Click the Text Description button

Please enter an Address
(State and Zip Code must be entered)

Address

ey [ ]
State” |Se|ed State V|

Click here to find out about additional
areas that are also considered eligible,
including disaster areas

"Best viewead using screen resolution of 1024 X 763"

TEXT DESCRIFTION

You are here: Eligibility f Property Eligibility

Rural Housing Services

Property eligibility can be determined in any one of three ways:

-Enter an address below,
-Jelect a state from the map, or
Solickihe Tedt Descrotion hubion

Please enter an Address
(State and Zip Code must be enfered)

Address

oy L]

State™ |SE|E‘E‘| State V|
zpcoser [ |-

Click here Io find out about additional
areas that are also considered eligible,
including disaster areas

"Best viewed using screen resolution of 1024 X 763"

TEXT DESGRIPTION
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You are here: Eligibility / Property Eligibility

Rural Housing Services

Property eligibility can be determined in any one of three ways:
-Enter an address helow,
-Belect a state from the map, or

-Click the Text Description button

Please enter an Address
(State and Zip Code must be entered)

Address

ey [ ]

State” |Se|ed State V|
[T
| Senste i

Click here to find out about additional
areas that are also considered eligible,
including disaster areas

"Best viewead using screen resolution of 1024 X 763"

m The following arcas may also be considered as meecting the eligibility
requirements for Single Family Housing programs in the Rural
B s Development mission area due to Hurricane Katrina and/or Hurricane Rita
for a period of three years from the declared disaster date. Please contact
your local Rural Development office for more information concerning
Programs property cligibility in these areas.
P Single Family Housing
P 3ubi Fanite Hmeig L
e oz
bmgmm . Alahama
S + Decatur/Hartselle mcorporated areas m Morgan County (expres 8/25/08)
» Cuad Cities Florence, Tuscumbia, Sheffield, and Muscle Shoals incorporated areas in
Single Family Housing Lauderdale/Colbert Counties (expires 8/23/08)
" Direct
b Chrmtsed Louisiana
+ East Baton Eounge Parish excluding the incorporated area of Baton Rouge {expires
829/05)
Si Family Housi
, ;’;fi’ PSR « Houma (Terrebonne Parisk) (expires %/24/08)
B " o Jefferson Parish excluding the unincorporated areas of the East Bank of the
Mhssissipp: Raver (Metame and River Fidge are not eligble) {expires %/24/08)
o MNew Iberia (Tberia Parish) (expires 9/24/08)
Single Family Housing o Slidell {5t Tammany Parish) (expires 324/08)
: T + St Bernard Parish (expires 8/29/08)
Bz:mﬂ::d]’m » Sulphur (Calcasiew Parish) (ezpires %/24/08) =
¥ Direct sl Cusanteed. a
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You are here: Eligibility / Property Eligibility

Rural Housing Services

Property eligibility can be determined in any one of three ways:

-Enter an address below,
-Belect a state from the map, or
-Click the Text Description button

Please enter an Address
(State and Zip Code must be entered)

Address

ey [ ]
State” |Se|ed State V|

Click here to find out about additional
areas that are also considered eligible,
including disaster areas

"Best viewead using screen resolution of 1024 X 763"

TEXT DESCRIFTION

You are here: Eligibility f Property Eligibility

Rural Housing Services

Property eligibility can be determined in any one of three ways:

-Enter an address below,
-Jelect a state from the map, or
Solickihe Tedt Descrotion hubion

Please enter an Address
(State and Zip Code must be enfered)

Address

oy L]

State™ |SE|E‘E‘| State V|
zpcoser [ |-

Click here Io find out about additional
areas that are also considered eligible,
including disaster areas

"Best viewed using screen resolution of 1024 X 763"

TEXT DESGRIPTION
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Map an exact address:

Eligible

Please enter an Address:
(State and Zip Code must be enfered)

Address  [o29 E lowa,

City Eldridge

State™ | lowea

PhEESTeE=>2400E

lowa Property Eligibility

F
&
&

€ St

u

5
USDA Progerty Eigality M.

B 9 A
e

EPSER oI 1 10w al52745

SO |

s

o e

Faiway g

O e i f

This address IS eligible.

Map an exact address: Ineligible

Address

Flease enter an Address:
(State and Zip Code must be entered)

[1408 Whitsiield

State™ |IH|nD|5 Vl

EhORL S te=22000

lllinois Property Eligibility

LANDAULN

15 ATuEE

5
USDA Praparty Eigiility Map

CHSING ATHHOL

CHEYHNEDR |
FRONTIER BD
PINE MEADCWS CT PEMEADOWSCT
-3
:
 SHOW CREEKLY B

206 W TERIELD]
HALST 1

[reciy
&._._mmm,
B SANGRASSDR.
E
B
 KMNGSMELBD g
&

O e a0

This address is not located in an eligible area.
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Map an exact address:
Unable to Determine

Please enter an Address:
(State and Zip Code must be entered)

Address

38 Madison
State™ |\/ermunt V|

Vermont Property Eligibility

¥

V=N

BHOELI T EeZADLOE

»

[} 1688071

UNABLE TO DETERMINE ADDRESS

You are here: Eligibility f Property Eligibility

Rural Housing Services

Property eligibility can be determined in any one of three ways:

-Enter an address below,
-Jelect a state from the map, or
-Click the Text Description button

Please enter an Address
(State and Zip Code must be enfered)

Address

oy L]

State™ |SE|E‘E‘| State V|
zpcoser [ |-

Click here to find out about additional
areas that are also considered eligible,
including disaster areas

TEXT DESGRIPTION

"Best viewed using screen resolution of 1024 X 763"
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You are here: Eligibility / Property Eligibility

Rural Housing Services

Property eligibility can be determined in any one of three ways:
-Enter an address below,
-Belect a state from the map, or
-Click the Text Description button

Please enter an Address
(State and Zip Code must be entered)

Address
ey [ ]
State” |Se|ed State V|

Click here to find out about additional
areas that are also considered eligible,

including disaster areas

"Best viewead using screen resolution of 1024 X 763"

TEXT DESCRIFTION

TEXT DESCRIFTION

Quick list of Counties
containing ineligible areas
Adams
Boone
Champaign
Cook
DekKalb
DuPage
Grundy
Kane
Kankakse
Kendall
Knox
Lake
MWcHenry
Mcl ean
Iacon
Madison
Fearia
Rock lsland
St Clair
Sangamon
Tazewell
Vermilion
Will
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PEOEL I teE=2200H

lllinois Property Eligibility

A v Legend

Cities

Major Interstates
Interstates and Highways
Other Major Roads

Counties

Lakes and Rivers
5FH Ineligible Areas
States

OREOXXX -

COLFAXQNCHOR
COOKSVILLE, P

MCLEAN
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Income Eligibility

USDA united states Departmant of Agrcutura d_ Committed to the Future
_;"' Rural Development Rural — of Rural Communities

Development

You are here: Eligi

Eligibility You must use Internet Explorer 5.0
and higher or Netscape 4.76 and
higher in arder to wiew this site.
- Bestviewed using screen
resolution of 1024 X 768

Welcome to the USDA Income and Property Eligibility Site

This site is used to determine eligibility for certain USDA home loan programs. In order to be eligible
far rany USDA loans, household income must meet certain guidelines. Also, the home to be
purchased must be located in an eligible rural area as defined by USDA.

Income Eligibility
P 0ZTra

L3 s Fanily Hosing, >Tu learn more ahout a USDA home loan pragram, click on the Loan Program Basics link on the left

side ofthis screen and select one of USDA's home [oan programs.

T —
Income Limits
Single Family Housing To determine if a property is located in an eligible rural area, click on the Property Eligibility link on
P Direct the left side of the screen and select a Rural Development program. YWhen you select a Rural
b oo ed Development program, you will be directed to the appropriate property eligibility screen far the Rural

Development loan program you selected.

Ta determine income eligibility of an applicanthousehald, click on the Income El lity link on the
left side ofthe screen and select a Rural Development program. When you select a Rural

27



USDA uritea states Deparment o agrcuiture .&_ Committed to the Future

Zl Rural Development Rual =  of Rural Communities

e —

Development

e

Property Eligihility

g
ol

P Single Family Housing
b Bfulti Family Honsing
b Business Programs

Income Eligihility

Z
g|

P Gingle Family Housing

Income Limitis

Single Family Housing
" Diea
b Curateed

Loan Program Basics
Single Family Housing

Home About SCA Contact Us

Tou are here: Eligibility / Income Eligibility

Single Family Housing Income Eligibility

Property Location
State : lllinois
County : McLean
Metropolitan Area: g i Nnrmalo

9

Household Members Information

Number of People in Household : I:l (7]

(Include sl persons living in the househald except foster adults and foster children.)

Number of Residents Under 18 Years Old, Disabled or Full Time Students : I:I ]

(Do nat include the applicant, spouse, or co-spplicant)

Is Loan Applicant or Co-Applicant age 62 or older? : (7]
Are there any Disabled Persons Living in the Household? : [7]

<< Prev ] [ MNext »>» ] [ Reset]

MSA

Metropolitan Statistical Area (MSA):

MSA is a county or group of counties of 50,000 people or more, or “twin
cities” with a combined population of at least 50,000. In addition to the
county such a city, contiguous counties are included in a metro area
according to commuting patterns. In New England states, metro areas
consist of towns and cities instead of countries, otherwise the rules are

similar.
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You are here: Eligibility / Income Eligibility

Single Family Housing Income Eligibility

Property Location
State : lllinois
County : McLean

Metrapolitan Area : Blgomington-Normal @

Household Members Information

Number of People in Household : l:l 7]

{Include all persons living in the household except foster adults and foster children.)

Number of Residents Under 18 Years Old, Disabled or Full Time Students : l:l (2]
(Do not include the applicant, spouse, or co-applicant)

Is Loan Applicant or Co-Applicant age 62 or older? : 0
Are there any Disabled Persons Living in the Household? : (7]

’ << Prev ] ’ MNext >> ] ’ Feset ]

You are here: Eligibility / Income Eligibility

Single Family Housing Income Eligibility

Property Location
State : lllinois
County : MclLean

Metropolitan Area : Blogmington-Hormal (7]

Household Members Information

Number of People in Household : o

[Include all persons living in the household except foster adults and foster children.)

Number of Residents Under 18 Years Old, Disahled or Full Time Students : 5

(Do net include the applicant, spouse, o co-applicant)

Is Loan Applicant or Co-Applicant age 62 or older? : (7]
Are there any Disabled Persons Living in the Household? : (7]

<< Prev ] [ Mext >> ] [ Reset ]
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Number of People In
ﬂ the Household

The applicant, co-applicant, and all other persons who will make the
applicant’s dwelling their primary residence for all or part of the next 12
months. The temporary absence of a child from the home due to
placement in foster care shall not be taken into account in considering
family composition and size. Foster children placed in the borrower’s
home and live-in aides shall not be counted as members of the
household.

Example: Family of four could consist of the following: John Doe
(applicant), Mary Doe (co-applicant), Kaitlyn Doe (daughter), and
Juanita Sweat (John Doe’s mother)

You are here: Eligibility / Income Eligibility

Single Family Housing Income Eligibility

Property Location
State : lllinois
County : McLean

Metropolitan Area : Bloamington-Normal @

Household Members Information

Number of People in Household : o

Number of Residents Under 18 Years Old, Disabled or Full Time Students : I:I (7]

(Do not include the applicant, spouse, or co-applicant)

Is Loan Applicant or Co-Applicant age 62 or older? :[pp v 5
Are there any Disabled Persons Living in the Household? : (7]

<< Prev ] ’ Mext >> ] ’ Reset ]
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J Dependents

Residents Under 18 Years Old, Disabled, or
Full Time Students:

A deduction of $480 for each member of the family residing in the
household, other than the applicant, spouse, or co-applicant, who is:

1. Under 18 years of age or

2. 18 years of age or older “and” is disabled per RD Instruction
1980-D, section 1980.302(a) or

3. Afull time student age 18 year or older

Tou are here: Eligibility f Income Eligibility

Single Family Housing Income Eligibility

Property Location
State : lllinois
County : McLean

Metropolitan Area : Blgomington-Normal @

Household Members Information

Number of People in Household :l:l (7]

[Incluce all perzons living in the household except foster adults and foster children.)
Number of Residents Under 18 Years Old, Disabled or Full Time Students : l:l (7]

(Do ot include the: aEEIic:ant spouse of c:o-aﬁelicant)
Is Loan Applicant or Co-Applicant age 62 or older? : | pg (7]

l | K2

<< Prey ] [ MNext »» ] [ Feset ]
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¢  Elderly Household

An elderly family consists of one of the following:

1. A person who is the head, spouse, or sole member of a family
who is 62 years of age or older, or who is disabled, and is an
applicant or borrower; or

2. Two or more persons who are living together, at least one of
whom is age 62 years of age or older, or disabled, and who is an
applicant or borrower, or

&  Elderly Household

3. Inthe case of a family where the deceased borrower or spouse
was at least 62 years old or disabled, surviving household
members shall continue to be classified as an elderly family for
the purpose of determining adjusted income, even thought the
surviving members may not meet the definition of elderly family on
their own, provided:

A. They occupied the dwelling with the deceased family member at
the time of death;

B. If one of the surviving family members is the spouse of the
deceased family member, the family shall be classified as an
elderly family only until the remarriage of the surviving spouse;

C. Atthe time of the death of the deceased family member, the
dwelling was financed under title V of the Housing Act of 1949




Tou are here: Eligibility / Income Eligibility

Single Family Housing Income Eligibility

Property Location
State : lllinois
County : MclLean

Metropolitan Area : Blggmington-Normal [ 7]

Household Members Information

Number of People in Household :I:I 2]

(Inchude sl persons living inthe household except foster adults and foster children.)

Number of Residents Under 18 Years Old, Disabled or Full Time Students : I:I 2]

(Do niot include the spplicant, spouse, o co-applicant)

Is Loan Applicant or Co-Applicant age 62 or older? : (2 ]

Mo
Yes

Are there any Disabled Persons Living in the Household? :o

<< Prev ] ’ MNexdt »> ] [ Feset ]

@ Disabled person

Please see section 1980.302(a) of RD Instruction 1980-D
for a full definition of “Disabled Person.”

A person who is unable to engage in any substantially gainful activity
by reason of any medically determinable physical or mental impairment
expected to result in death or which has lasted or is expected to last for

a continuous period of not less than 12 months.
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Tou are here: Eligibility 7 Income Eligibility

Single Family Housing Income Eligibi

Property Location
State : lllinois
County : McLean

Metropolitan Area : Blgomington-Normal o

Household Members Information

Mumber of People in Household : I:I (2]

(Include all persons living in the househald except foster adults and foster children.)

Number of Residents Under 18 Years Old, Disabled or Full Time Students : 7]

(Do not include the applicant, spouse, or co-applicant)

Is Loan Applicant or Co-Applicant age 62 or older? : (7]
Are there any Disabled Persons Living in the Household? : 7]

<< Prey ’ MNext >> ] Reset]

Tou are here: Eligibility / Income Eligibility

Single Family Housing Income Eligibility

Property Location
State : lllinois
County : McLean

Metropolitan Area : Blgomington-Mormal o

I Expenses and Deductions
Annual Child Care Expenses : e

Annual Medical Expenses : e
[Eriter amourt of medical expenses, that ywhen combined with eligible disability expenzes, excesd
3% of the Gross Annual Income of the Applicant and Co-Applicant’)

Annual Disability Expenses I:Io
[Enter amourt of disahiity expenses, that when combined with eligible medical expenzes, exceed

3% of the Gross Annual Income of the Applicant and Co-2pplicant)

34



You are here: Eligibility / Income Eligibility

Single Family Housing Income Eligibility

Property Location
State : lllinois
County : McLean

Metropolitan Area : Blggmington-Mormal o

Expenses and Deductions
Annual Child Care Expenses : (7]
Annual Medical Expenses : é

[Erter amount of medical expenses, that when combined with efigible dizabilty expenses, excesd
3% of the Gross Annual Income of the Applicant and Co-2Applicant)

Annual Disahility Expenses I:Io
[Erter amount of disahkilty expenses, that when combined with eligible medical expenses, excesd
3% of the Gross Annual Income of the Applicant and Co-2pplicant)

& Child Care Deduction

A deduction for the care of minors 12 years of age or under, to the
extent necessary to enable a member of the applicant/borrower’s family
to be gainfully employed or to further his or her education.

Payment for these services may not be made to persons whom the
applicant/borrower is entitled to claim as dependents for income tax
purposes.

A full “written” justification for this deduction must be recorded in detail
in the loan docket.
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You are here: Eligibility / Income Eligibility

Single Family Housing Income Eligibility

Property Location
State : lllinois
County : McLean

Metropolitan Area : Bloomington-Normal Q

Expenses and Deductions

Annual Child Care Expenses ::L

Annual Medical Expenses I:Io

[Enter amount of medical expenses, that vwhen combined with eligible disability expenses | exceed

3% of the Gross Annual Income of the Applicant and Co-Applicant)

(Enter amount of dizakiity expenses, that when combined with eligible medical expenses, exceed
3% of the Gross Annual Income of the Applicant and Co-Applicant)

&) Medical Expense Deduction

Medical expenses for any “Elderly Family” as defined in RD Instruction
1980-D, section 1980.302(a). This includes medical expenses for any
household member the applicant/borrower anticipates incurring over
the ensuing 12 months “and” which are not covered by medical
insurance. Examples of said expenses are: dental expenses,
prescription medications, medical insurance premiums, eyeglasses,
hearing aids, home nursing care, monthly payments on accumulated
major medical bills and full time nursing or institutional care which
“cannot” be provided in the home for the member of the household.
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ﬂ Medical Expense Deduction

The deduction is the amount by which the aggregate allowable medical
expenses of the household, combined with eligible disability
expenses of the household, exceeds 3 percent of the qualifying
household members Gross Annual Income (GAI).

Example: Qualifying household medical expenses are $3,200. The
Gross Annual Income is $15,500. 3% of annual income is $465.
Allowable deduction is $2,735 ($3,200 - $465)

You are here: Eligibility / Income Eligibility

Single Family Housing Income Eligibility

Property Location
State : lllinois
County : McLean

Metropolitan Area : Blgomington-Normal o

Expenses and Deductions

Annual Child Care Expenses I:Io
Annual Medical Expenses I:Io
(Enter amount of medical expenses, that when combined with eligible dizakiity expenses, exceed

AL R T o el ] Sl il dmmel e il Ll

Annual Disability Expenses I:Io
[Enter amount of disabilty expenses, that when combined with eligible medical expenses | exceed

3% of the Gross Annual Incame of the Applicant and Co-Applicant)
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ﬂ Disability Expense

Reasonable expenses for the care of an individual with disabilities in

excess of 3% of the annual income, when combined with eligible

medical expenses, may be deducted from annual income if the

expenses:

» Enable the individual with disabilities or another family member to
work

» Are not reimbursable from insurance or any other source; and

» Do not not exceed the amount of earned income included in annual

income by the person who is able to work as a result of the
expenses.

ﬂ Disability Expense

Typical disability expenses include:

» Care attendant to assist an individual with disabilities with daily
activities of daily living directly related to permitting the individual or
another family member to work;

e Special apparatus, such as wheelchairs, ramps, adaptations to
vehicles or work place equipment, if directly related to permitting the
individual with disabilities or another family member to work.
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Base Employment Income
Overtime Income

Bonus Income
Commission Income
Self-Employment Income
Dividend/Interest Income
Net Rental Income

Other Income

Gross Monthly Income

Applicant

I

All Other Income Received by Adult Memk of the |

y hald -
[See help for further explanstion) l:l 0

Other
Household
Member

S

<< Pren ] [ Finish ] [ Feset ]

Base Employment Income
Overtime Income

Bonus Income
Commission Income
Self-Employment Income
Dividend/Interest Income
Net Rental Income

Other Income

Gross Monthly Income

i
e

All Other Income Received by Adult Meml of the |

y hald -
[See help for further explanstion) l:l o

Other

=5
S
=
@
@
=
=
=

Member

<< Pren ] [ Finish ] [ Feset ]
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Expenses and Deductions
Annual Child Care Expenses {5oqp

ee

Annual Medical Expenses f242)
(Erter amourt of medical expenses, that when cambined with eligible disabilty expenses, exceed
3% of the Gross Annual Income of the Applicant and Co-Applicant)
Annual Disability Expenses :5gg (7]
(Erter amourt of disability expenses, that when combined with eligible medical expenses, exceed
3% of the Gross Annual Income of the Applicart and Co-Spplcant)

Gross Monthly Income

Other
Applicant Household
Member
B: Empl t 1
ase Employment Income 450 3000 @

Overtime Income

0 100 (7]
Bonus Income

0 00 (7]
Commission Income

0 0 (7]
Self-Employment Income )

0 0
Dividend/Interest Income

0 0 (2]
Net Rental Income @

0 0
Other Income

0 0 o

All Other Income Received by Adult Memk of the Hi hold : (7]

(See help for further explanation)

B [ =)

Single Family Housing Program
Income Eligibility Determination Summary

Applicant is ELIGIBLE for the Section 502 Guaranteed Rural Housing Loan
Program and INELIGIBLE for the Section 502 Direct Rural Housing Loan
Program based on income entered and Program Income Guidelines in effect as

of 10-14-2009. (Applicant must show repayment ability, have a reasonable credit history for the loan
requested, and must meet other program reguirements )

Contact Us for further details on the Guaranteed Loan Program.
Contact Us for further details on the Direct Loan Program

Summary of Adjusted Annual Household Income
Annual Household Income : $92,400.00
Total Deductions . $9,480.00
Household Adjusted Annual Income : $82,920.00

Section 502 Guaranteed Rural Housing Loan Program

Maximum Adjusted Household Income for Selected State and $86,850.00
County

Section 502 Direct Rural Housing Loan Program
Waximum Adjusted Household Income for Selected State and $60,400.00

County
Adjusted Household Income Exceeds Maximum Income by - $22,520.00
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USDA Rural Housing Single Family Housing Guaranteed Loan Contacts &

Ifyou are an individual interested in learning how to apply for a USDA Rural Housing Single Family Housing Guaranteed Loan, please contact an Agency
representative in your State from the table below. Our representative can provide you with information on the TSDA, Single Family Housing Guaranteed Loan
Program and mnform you of local lenders participating in the Single Family Housing Guaranteed Loan Program

Ifyou are a lender mterested in participating in the Single Family Housing Guaranteed Loan Program, you may alse contact an Agency representative in your
State from the table below. Our representative will provide you with information on how to participate in the TISDA, Single Farmily Housing Guaranteed Loan
Program

PHONE# EXT. E-MAIL ADDRESS
AK Karen Lalo OU7)761-7732 (907)761-7794 |Klamouri@al usda gov
AT A1 Butler (256)532-1677 (256)532-1931 |al butler@al usda gow
AR Linda McCaslin (501)301-3235 (501)301-3290 |lindamecaslin@ar usda. gov
A3 Stephane Talketa (B08)933-8308 (808)833-8327 |stephame takceta@hi usda. gov
A7 Earl Tatlow (602)280-8709 (602)280-8879 |earl tatlow(@az usda gov
CA | Annete Jover (916)714-1104 [107 |(916)714-1118 |annette. joyer@causdagov
CA Ed Amen (530)226-2589 (530)226-2567 |ed ameni@ca usda gov
CA Mellie Munez (559)734-8732 [ 110 |(559)732-3481 |nellic. nunez@causdagov
CA Viloet Gomes (831)757-5204 [106  |(831)424-7289 [viclet. gomes@causda gov
cO Jamie A Spakow (720)544-2918 (720)544-2970 |jamie spakow@co usda gow
CT | Arlene Munes (413)253-4300 [4333 |(413)253-4347 |atlene.nunes@ma.usda gov
DE Stacey Slacum (302)857-3603 (302)857-3611 |stacey. slacum@de usda gov
FL Bob Coordsen (352)338-3435 (352)338-3437 |bob coordsen@fl usda gow
FL Roger Taylor (352)338-3433 (352)338-3437 |roger tavlor@fl usda gov =
< >

Single Family Housing Program
Income Eligibility Determination Summary

Applicant is ELIGIBLE for the Section 502 Guaranteed Rural Housing Loan
Program and INELIGIBLE for the Section 502 Direct Rural Housing Loan
Program based on income entered and Program Income Guidelines in effect as
of 10-14-2009. (Applicant must show repayment ability, have a reasonable credit history for the loan
requested, and must meet other program reguirements )

contactlls forfunherdetalsonthe GuaranteadLoan-RPragram.

Contact Us for further details on the Direct Loan Program

Summary of Adjusted Annual Household Income
Annual Household Income : $92,400.00
Total Deductions . $9,480.00
Household Adjusted Annual Income : $82,920.00
Section 502 Guaranteed Rural Housing Loan Program

Maximum Adjusted Household Income for Selected State and $86,850.00
County

Section 502 Direct Rural Housing Loan Program
Waximum Adjusted Household Income for Selected State and $60,400.00

County
Adjusted Household Income Exceeds Maximum Income by - $22,520.00
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USDA Service Centers are designed to be a single location where customers can access the services provided by the Farm
Service Agency, Natural Resources Conservation Service, and the Rural Development agencies, This web site will provide the

address of a USDA Service Center and other Agency offices serving your area along with information on how to contact them.

Click On Your State

Camoll  Ogle

Iroquais:
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Serving MCLEAN County, Illinois

Service Centers In Your County

NORMAL SERVICE CENTER & Street Map
402 N KAYS DR P
NORMAL, IL 61761-1957 . Driving Directions
(309) 452-3548 A Mailing Address

(309) 452-6642 fax

Farm Service Agenc
Natural Resources Conservation Service
Conservation District

Service Centers In Other Counties

PONTIAC SERYICE CENTER L Street Map
1510 W REYMOLDS ST
PONTIAC, IL 61764-9674 = Driving Directions

(815) 844-6127 (-4 Mailing Address
815) 544-£344 fax

Rural Development

ILLINOIS STATE OFFICE L Street Map
2118 W' PARK CT

CHAMPAIGN, IL 61521-2986 “ Driving Directions

[~ Mailing Address
Rural Development (Area Office)

Single Family Housing Program
Income Eligibility Determination Summary

Applicant is ELIGIBLE for the Section 502 Guaranteed Rural Housing Loan
Program and INELIGIBLE for the Section 502 Direct Rural Housing Loan
Program based on income entered and Program Income Guidelines in effect as

of 10-14-2009. (Applicant must show repayment ability, have a reasonable credit history for the loan
requested, and must meet other program reguirements )

Contact Us for further details on the Guaranteed Loan Program.
Contact Us for further details on the Direct Loan Program

Summary of Adjusted Annual Household Income

Annual Household Income : $92,400.00
Total Deductions . $9,480.00
Household Adjusted Annual Income : $82,920.00

Section 502 Guaranteed Rural Housing Loan Program

Maximum Adjusted Household Income for Selected State and $86,850.00
County

Section 502 Direct Rural Housing Loan Program
Waximum Adjusted Household Income for Selected State and $60,400.00

County
Adjusted Household Income Exceeds Maximum Income by - $22,520.00
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Single Family Housing Program
Income Eligibility Determination Summary

Applicant is ELIGIBLE for the Section 502 Guaranteed Rural Housing Loan
Program and INELIGIBLE for the Section 502 Direct Rural Housing Loan
Frogram based on income entered and Program Income Guidelings in effect as

of 10-14-2009. (pplicant must showe repayment abilty, have a ressonable credit history for the loan
requested, and must meet other program requirements )

Contact s for further details on the Guaranteed Loan Frogram
Contact Us for further details on the Direct Loan Program

Summary of Adjusted Annual Household Income
Annual Household Income : $92,400.00
Total Deductions . $9,480.00
Household Adjusted Annual Income : $82,920.00

Section 502 Guaranteed Rural Housing Loan Program

MWaximum Adjusted Household Income for Selected State and $86,850.00
County -

Section 502 Direct Rural Housing Loan Program

Waximum Adjusted Household Income for Selected State and $60,400.00

Adjusted Household Income Exceeds Maximum Income by $22,520.00

County

P Home
Programs

P Single Fanily Housing

P Bfalti Family Housing

b Bususes Programs

Income Eligibility
Programs
P Single Fanily Housing

Single Family Housing
|3

V' cuaraeed I

Loan Program Basics
Single Family Housing
¥ Direct
b raraeed

Contact Us
Single Family Housing
P Direct

b raraeed

You are here: Eli lity fHome

fou must use Internet Explorer 5.0
and higher or Metscape 4.76 and
higher in arder o view this site
Bestviewed using screen
resolution of 1024 X 768,

Welcome to the USDA Income and Property Eligibility Site

This site is used to determine eligihility for certain USDA home loan programs. In order to be eligible
far many USDA loans, household income must meet cerain guidelines. Also, the home to he
purchased must be located in an eligible rural area as defined by USDA

To learn more about a USDA horme loan prograrmn, click on the Loan Program Basics link on the left
side ofthis screen and select one of USDA's home loan programs.

To determing if a property is located in an eligible rural area, click on the Property Eligibility link on
the left side ofthe screen and select a Rural Developrment programm. When you select a Rural
Development program, you will be directed to the appropriate prapetty eligibility screen for the Rural
Development loan program you selected.

To determine income eligibility of an applicantthousehaold, click on the Income Eligibility link on the
left side ofthe screen and select a Rural Developrment program. When you select a Rural
Development program, you will he directed to the appropriate income eligibility screen for the Rural
Development loan program you selected

To find out how to apply for a Rural Development Loan, click on the Contact Us link on the left side of
the screen and then select a Rural Development Loan prograrm.

44



m

P Home
Programs

P Singls Funily Housig

b Bfakti Family Housing

P Buciness Progrome

Income Eligihility
Programs
b Single Family Housing

Single Family Housing
P Dinect
b Chuarmteed

Single Family Housing
P Diect
P uarmteed

Single Family Housing
b Dieat
P uarmteed
Business Programs
P Ditect nd Guarteed

USDA .ii_ Rural

-;__—_'/‘____— _-_-__\_\_-
_ Rural Development
Development

Housing &

Communit
Committed to the future Eaciliti Y
of rural communities. acillities

Programs

Vetsidn en Espafiol

SFH Guaranteed Loan Income Limits

MSA Defintions  |daho Montana Rhode [sland
All States Nebraska South Carolina
Alabarna Indiana Nevada South Dakota

>

|

S0 & €9

g=-Bai— &

~
PROGRAM -4 PERSON  5-8 PERSON B
Bl o TL MR
o IL MR
apasvilla-Jeliet, TL HUD Me
Dekalb Ceunty, TL HUD Matre FMR Rzaa
y County, TL HUD Metse THR Rzea
E
Kandall . IL HUD Metre FMR Area L
RH:
Danville, IL MSR
Daven
Docatu,
Kankakas-Bradley
o IL MR
Rockford, IL MSA
st. MO-IL HUD Matre PMR Area
-
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THIS METHOD IS NOT RECOMMENDED
UNTIL LENDERS ARE FAMILIAR

WITH INCOME ELIGIBILITY
DETERMINATIONS!

€ e&®
[
'
PROGRAN 1-4 PERSON  5-B PERSON B
Haparville-
19600
114450
DsKalb Co R Asan
78350
12600
54000 B
92000
45300
73600
-
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Guarantee Fee Calculation
and

Maximum Loan Amount

GUARANTEE FEE BENEFITS!

* Include in loan amount

* Lower monthly payments

* Guaranteed up to 90%

above appraised value

a7



Maximum Loan Amount

100% of the appraised value plus the
one time guarantee fee

Example:
Appraised Value: $180,000

Appraised value + guarantee fee ($180,000 + .98) = $183,673.47

$183,673.47 is the maximum loan amount RD will guarantee

Maximum CLTV

e No max CLTV
* RD only guarantees the maximum loan
amount

« Grant funds/closing cost assistance, etc. is
allowed but will NOT be guaranteed
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Calculate the Guarantee Fee

FIRST DETERMINE:
Will the fee be financed into the loan?
OR

Will the fee be paid at closing and not be
part of the loan amount?

Calculate the Guarantee Fee:

FINANCED into the loan
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Finance the Guarantee Fee

Purchase: 2%

Fee financed into the loan
Appraised Value: $175,000

Purchase Price: $172,000
Closing Costs: $3.000
$175,000 =~ .98 = $178,571.43

Disclose the g-fee: $178,571.43 X .02 = $3,571.43

Finance the Guarantee Fee

Refinance: .5%

Fee financed into the loan
Appraised Value: $175,000

Purchase Price: $172,000
Closing Costs: $3,000

$175,000 + .995 = $175,879.39

Disclose the g-fee: $175,879.39 X .005 = $879.39
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Calculating the Guarantee
Fee: NOT Financed

No Finance the Guarantee Fee

Purchase: 2%

Fee NOT financed into the loan
Appraised Value: $175,000

Purchase Price: $172,000
Closing Costs: $3,000
$175,000 X .02 (or 2%) = $3,500

Borrower, Seller, Builder, Gift, Grant, etc. may pay for g-fee
at closing.
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No Finance the Guarantee Fee

Refinance: .50%

Fee NOT financed into the loan
Appraised Value: $175,000

Purchase Price: $172,000
Closing Costs: $3,000
$175,000 X .005 (or .5%) = $875

Calculate the Guarantee Fee

What if the appraised value is equal to
the purchase price?

Lender may only include the guarantee fee into the loan amount.

Appraised Value: $175,000
Purchase Price: $175,000

Maximum loan amount: $175,000 + .98 = $178,571.43
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Loan
Process

Interview
client

RD issues
Loan Note
Guarantee to
Lender

1

—

Submit file to
Underwriter

Underwriter
submits
approved
file to RD

!

RD issues a
conditional

commitment
within 24-48
hours (1980.354)

Lender closes the
loan and submits -
closing package
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Loan Processing Timeframes*

“Record High Volume May Impact Approval Turnaround”

24-48 hour turnaround may increase
States should keep lenders informed
Submit complete packages ASAP

Watch your lock expirations / closing dates

Complete Loan Application

RD Instruction 1980-D, section 1980.353(c):

Form RD 1980-21 executed by lender and applicant(s)

1003 Uniform Residential Loan Application (URLA), signed by
the applicant(s) and lender

Appraisal report and evidence minimum property standards are
met

1008 Uniform Underwriting Transmittal Summary or similar
underwriting document executed by the lender

Credit report

Income verifications

Purchase agreement

Flood determination certificate

Debt ratio waiver request, if applicable
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Form RD 1980-21

“Request for Single
Family Housing

Loan Guarantee”

Form RD
1980-21

Page 1 of 4

UNITED STATES BEPARTMENT OF AGRICULTURE Forrs A pprevest
RURAL DEVELOPMENT A M
RURAL HOLSING SERVICE

EEQUEST FOR SINGLE FAMILY HOUSING LOAN GUAEANTEE
sl T B

Lk Name

Lok Comtact Poms

Lok Phons Husber

sl Fiax Y

Singie Fasmily Huresiny Lises (husasice in e following cos:

e, Ao, sl Coussty Scial Saity b

Disteof Bisth

Tekgehme Numbe

The applicant [ hea [T does mol barve a relaonship with sny cusent Bera] Developmmt anplopes
T The spplicant is a (cheek spplicabic) H i pualified ien [ 118, Moo

b fexplain)
weiman [ fiesttime bomcuye

e bave detemrenad
4 Oy feplain
e srmssal income For the housholdis:

e for lhe houheld 5 ©

1eatia
foe Fymn a

yer math

[resp——

the puessies is repired enl s sl of fenls
e s Systcss (CATVRCS) wan cherited i outsten
wan bt

[ = o A TR o e v e 5 e o el s 7 gl el R ot 1
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Farm RD 1930-21 UNITED STATES DEPARTMENT OF AGRICULTURE

(Rev. 6-06) RURAL DEVELOPMENT

RURAL HOUSING SERVICE

Form Approved

OME No. 05750078

REQUEST FOR SINGLE FAMILY HOUSING LOAN GUARANTEE

TO: Rural Development Lender ID No.

Rural Housing Service

Lender Name

Lender Contact Persen

Lender Phone Number

Lender Fax Number

Please 1ssue a Conditional Commitment for Single Family Housing Loan Guarantee m the following case:

Applicant's Name, Address, and County Social Seeunity No.

Date of Burth

Telephone Number

1. The apphecant | | has [ | does not have a relationship with any current Rural Development employee

2 The applicant is a (check applicable) ] U S citizen [ ] qualified alien
other (explain)

[ U.S. Non-citizen National

The applicant is a (check applicable):[] veteran [ first time homebuyer

3

4. Number of persons in the household:

5. The applicant’s credit report indicates (check one):

The applicant has no credit history

. The applicant has no adverse credit history

The applicant has experienced adverse credit history but
we have determined that it is beyond the applicant’s control
Other (explain):

6. The current annual income for the household1s:  §

7. The current adusted income for the household 1s:  $

8. TOTAL DERBT ratio PITI ratio

now

A

.

U
U

9. We propose to loan § for 30 years at % per annum with payments of § per month

10. The interest rate 1s based on the [ ] Fanme Mae [ ] VArate on !

The mterest rate 1s locked mn until
The mterest rate will float until loan closing.

(If this option 1s checked and the imterest rate increases at loan closing, the loan must be re-underwritten and this

certification must be updated)

11. The applicant is unable to secure the necessary conventional credit without a Rural Development guarantes upon terms and

conditions which the applicant could reasonably be expected to fulfill.

12. The applicant understands that Rural Development approval of the guarantee is required and is subject to the availability of funds.
13. Housing and Urban Development's Credit Alert Interactive Voice Response System (CAIVRS) was checked for outstanding

delinquent Federal debts and confirmation No.

was obtained.

14. Loan funds will be used for the following purpose(s):

Purpose

Amount

$

$

Total Loan = 0.00

muimber: The valid OMB control number for this information collection is 0575.

leting and reviewing the collection of iformation

oconding fo the Paparwork Reduction Aci of 1993, no persons are requived fo respond 1o a collachion of injormation unless 1t displays @ valid OMB conirol
078. The fime required to complete this informarion collection is estimated to
average 30 minites per response, including the time for reviewing insiructions, searching existing data sources, gathering and maintaining the data needed, and

Page 1 of 4
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1. The applicant || has [ does not have a relationship with any current Rural Development employee.
2. The applicant is a (check applicable): 1 US. citizen [ qualifiedalien [ ] U.S. Non-citizen National
other (explain)
3. The applicant 1s a (check applicable):[ ] veteran [1 first time homebuyer
4. Number of persons in the household:
5. The applicant’s credit report mdicates (check one):
a. The applicant has no credit history
b. The applicant has no adverse credit history
c. The applicant has experienced adverse credit history but
we have determined that 1t is beyond the applicant’s control D
d. Other (explain): |
6. The current annual income for the household is: ~ §
7. The current adjusted income for the household is:  §
8 TOTAL DEBT ratio PITI ratio
9. We propose to loan $ for 30 years at % per annum with payments of $ per month
10 / / .

The interest rate is based on the [_] Fannie Mae [ ] VArateon___ /
The interest rate is locked in until _
The interest rate will float until loan closing.
(If this option 1s checked and the interest rate increases at loan closing, the loan must be re-underwritten and this
certification must be updated).
11. The applicant 1s unable to secure the necessary conventional credit without a Rural Development guarantee upon terms and
conditions which the applicant could reasonably be expected to fulfill.
12. The applicant understands that Rural Development approval of the guarantee 1s required and is subject to the availability of funds
13. Housing and Urban Development's Credit Alert Interactive Voice Response System (CAIVRS) was checked for outstanding

o T SRt
14. Loan funds will be used for the following purpose(s):
Purpose Amount
Purchase home §  $175,000
Closing costs $3,000 + g-fee $3,632.65 S $6,632.65
Total Loan= __ $181,632.65 .

Aceording to the Paperwerk Reduction Aet of 1993, no persons are requived to respond to a collection of information wnless it displavs a valid OMB control

number: The valid OMB control number for this information collection is 0575-0078. The tima requived to complate this information collaction is stimated to

average 30 minutes per response, including the tme for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and
leting and reviewing the collection of informaiion

Page 1 of 4

Approved Lender Certification

Certifications

In order to induce the Agency to 1ssue the requested guarantee, we certify that we have oniginated and underwiitten the loan in comph-
ance with all Agency loan requirements. This form contains or is supplemented with all information required by 7 CFE. 1980.353(c).

Date Lender's Authorized Representative Signature
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Applicants Certification

Applicant(s) Acknowledgments and Certifications

CERTIFICATION. As the applicant. I certify to the best of my knowledge and belief: (1) I am not presently debarred. suspended,
declared meligible, or voluntanly excluded from covered transactions by any Federal department or agency: (2) I have not within a
three year period preceding the proposal been convicted or had a civil judgment rendered against me for commuission of fraud or a
criminal offense in connection with obtaining, attempting to obtain. or performing a public (Federal, state or local) transaction or
contract under a public transaction: or commission of embezzlement, theft, forgery, bribery. falsification, or destruction of records,
making false statement, or recerving stolen property: (3) I do not have an outstanding judgement lien on any property for a debt in
favor of the United States which was obtained in any Federal court other then the United States Tax Court; and (4) I am not
delinquent on any outstanding debt to the Federal Government (excluding and Federal tax debr)

I (We) certify and acknowledge that if the Agency pays a loss claim on the requested loan to the lender. I (We) will reimburse the
Agency for that amount. If I (We) do not, the Agency will use all remedies available to 1t. including those under the Debt Collection
Tmprovement Act, to recover on the Federal debt directly from me (us). The Agency's right to collect is independent of the lender’s

right to collect under the guaranteed note and will not be affected by any release by the lender of my (our) obligation to repay the loan.

Any Agency collection under this paragraph will not be shared with the lender.

I AM (WE ARE) unable to provide the housing I (we) need on my (our) own account, and I am (we are) unable to secure the credit
necessary for this purpose from other sources upon terms and conditions which I (we) can reasonably fulfill. I (we) certify that the
statements made by me (us) in this application are true, complete and correct to the best of my (our) knowledge and belief and are
made 1n good faith to obtain a loan.

Warning: Section 1001 of Title 18, United States Code provides: "Whoever, in any matter within the jurisdiction of any Department
or Agency of the United States knowingly and willfully falsifies, conceals or covers up by any trick, scheme, or device a
material fact, or makes any false, fictitious or fraudulent statements or representations, or makes or uses any false writing
or document knowing the same to contain any false, fictitious or fraudulent statement or entry, shall be fined under this
title or imprisoned not more than five years, or both.”

Applicant’s Certification

Applicant(s) Acknowledgments and Certifications

CERTIFICATION. As the applicant, I certify to fhe best of my knowledge and belief: (1) I am not presently debarred, suspended,
declared ineligible, or volumntarily excluded from covered ransactions by any Federsl deparmnent or agency; (2) I have not within a
three year period preceding the propesal been convicted or had 2 civil judzment rendered against me for commission of fraud or a
criminal offense in connection with obtzsining, attempting to obtain, or performing a public (Federal, state or local) transaction or
conract under a public ransaction; or commission of embezzlement, theft, forgery, bribery, falsification, or destruction of records,
making false statement, of receiving stolen property; (3) Ido not have an outstanding judgement lien on any property for a debt in
favor of the United States which was obtained in any Federal court other then the United States Tax Court, and (4) I am not
delinquent on axy cutstanding debt to the Federal Government (excluding and Federsl tax debt).

I (We) certify and acknowledge that if the Agency pays aloss claim on the requested loan to the lender, I (We) will reimburse the
Agency for that amount. If I (We) do not, the Agency will use all remedies available to it, including those under the Debt Collection
Improvement Act, to recover on the Federal debt directly from me {us). The Agency's right to collect is independent of the lender's
right to collect under the guaranteed note and will not be affected by any release by the lender of my (our) oblization to repay the loan.
Any Agency collection under this paragraph will not be shared with the lender.

I AM (WE ARE) mnable to provide the housing I (we) need on my (our) own account, and I am (we are) unable to secure the credit
necessary for this purpose from other sources upon terms and conditions which I (we) can reasonsbly fulfill. I (we) certify that the
statements made by me (us) in this application are true, complete and correct to the best of my (our) knowledge and belief and are
made in good faith to obtain a loan.

Waming: Section 1001 of Title 18, United States Code provides: "Whoever, in amy matter within the jurisdiction of any Departmant
or Agency of the United States knowingly and willfully falsifies, conceals or covers up by any trick, scheme, or device a
material fact, or makes any false, fctitions or ar ions, or makes or uses any false writing
or documant knowing the same to contain any false, fictitious or Sandulent statement or entry, shall be fined undar thiz
title or imprisoned not more than five years. or both."

Bomower ‘Co-Borrower Date
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OPTIONAL FORM

Form RD 1980-86

“Reservation of Funds”
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Annual Income
Adjusted Income
Repayment Income

Annual Income

The income of all adult household members.

RD Instruction 1980-D, section 1980.347

e Current verified income, either part time or full time, received by
the applicant/borrower and all adult household members of the
household.

e Includes income of less than 12 months duration (i.e. seasonal
income, commissions, overtime, bonuses, and unemployment
computed as the estimated annual amount of such income for the
upcoming 12 months.) Consideration should be given as to whether
the income is dependable based on verification by the employer and
the applicant’s history of such income over the previous 24 months.
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Annual Income

RD Instruction 1980-D, section 1980.347

The gross amount before any payroll deductions, of wages and
salaries, overtime pay, commissions, fees, tips, bonuses, and other
compensation for personal services of all adult members of the
household.

Interest/Dividend income from liquid assets in excess of $5,000.
Social Security (including payments received on behalf of minors),
annuities, retirement funds, pensions, etc.

Alimony, child support, maintenance (unless payments have not
been received and documented efforts have been made to collect)

Adjusted Income

The household’s annual income minus eligible
household deductions.

RD Instruction 1980-D, section 1980.348

Dependents ($480 each)
Child care expenses
Elderly household: 62 years of age ($400 flat deduction)

Deduction of the following expenses that exceed 3% of the gross
annual income:

Medical expenses (elderly families/disabled only)
Attendant care/apparatus expenses for disabled members
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Adjusted Income

Adjusted income compared to maximum adjusted income limits
determines Guaranteed program eligibility.

Summary of Adjusted Annual Household Income

Annual Household Income : $90,480.00
Fotat —46,450-86—

[ P
L R | gy e L e )

Household Adjusted Annual Income : $84,320.00

Section 502 Guaranteed Rural Housing Loan Program

Maximum Adjusted Household Income for Selected State and $84,550.00
County

Repayment Income

Adequate and dependable income of the applicant’s
who are on the loan.

RD Instruction 1980-D, section 1980.345(c)(2)

e Repayment income may differ from annual income. Lender must
determine there is a historical basis to conclude that the income is
likely to continue.

e Typically income of less than 24 months should not be included.

» Tax exempt income may be grossed up in the amount of tax savings
attributable to the nontaxable income. Adjustments for other than
the applicable tax rate are not authorized.
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Repayment Income

RD Instruction 1980-D, section 1980.347(e): Income that is not
considered for annual income, but may be considered for

repayment:

Income from employment of minors
Value of allotment of food stamps
Payments received for care of foster children

Lump-sum additions to assets such as inheritances, capital gains,
insurance payments, etc.

Reimbursements of medical expenses

Remainder of funds from VA/educational benefits (minus books
tuition, fees, and equipment.) Student loans are not income.

Hazardous duty pay for exposure to hostile fire
Federal benefits received as assistance

Income Verification
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Basic Income Verification*

For household members who are applicants and
party to the note:

OPTION #1:
* Written verification of employment (VOE) and
* One recent paystub with a YTD figure

Basic Income Verification*®

For household members who are applicants and
party to the note:

OPTION #2:

» 30 days of paystubs with YTD figure and

e 2years of W-2’s and

* Telephone verification of employment (VOE)
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Basic Income Verification*

For household members who are applicants and
party to the note:

OPTION #3:

* Electronic print outs of 30 days of paystubs with
YTD figure and

 2years of W-2’s and

* Telephone verification of employment (VOE i

=

Basic Income Verification*®

For household members who are not applicants, and
therefore not party to the note:

*Most recent paystub with YTD figure required
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Self Employed Income*

25% or greater ownership interest: industry standard

Is the SE income stable and dependable?
e 2+years =yes
* 1-2 years = maybe, does the applicant have:
a. two years previous successful employment or
b. one year employment and formal education or
training in related occupation or profession
e Less than 1year =no

Self Employed Income*

Self-employed income verification:

OPTION #1:

« 2years of income tax returns (signed and dated) with all
applicable schedules and

e YTD Profit and Loss (P&L) and balance statements
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Self Employed Income*

Self-employed income verification:
OPTION #2:
* IRS-issued transcripts with appropriate schedules and

» YTD Profit and Loss (P&L) and balance statements

Self Employed Income*

For quality assurance purposes, lenders should have
the applicant sign at loan application:

e IRS Form 4506 “Request for Copy or Transcript of Tax Form” or
* IRS Form 8821 “Tax Information Authorization”
It is not necessary for the lender to have the information returned

from the IRS prior to closing. Retain correspondence in
permanent case file.
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Self Employed Income*

Rural Development recommends but does not require:

* Fannie Mae form 1084 “Cash Flow Analysis”
* Fannie Mae form 1088 “Comparative Income

Analysis”

Self Employed Income*

Determining repayment income for sole proprietorship:

Net Profit +
» Depreciation +
Depletion =

Repayment Income
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Self Employed Income*

How to treat business debts:

Remove from debt ratio calculations if:

* Documentation is provided to prove the debt is paid
by the business

* 12 months of canceled checks/bank statements from
business account are provided

Part time, Second Job, &
Seasonal Income*

Lender must evaluate the stability and expected continuance of

income types other than wages and salaries.

e 2year or more history of receipt = stable and
dependable

* Less 2 year history: verify with employer likelihood
of continuance

* No history and no verification? = use as
compensating factor only not repayment purposes
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Commission Income*

Lender must evaluate the stability and expected continuance of
income types other than wages and salaries.

» Average previous 2 years of receipt
* Receipt less than one year = do not use for
repayment purposes

* Significant compensating factors may be considered
for special circumstances

* Non-reimbursed expenses are subtracted from the
gross income

Overtime & Bonus Income*

Lender must evaluate the stability and expected continuance of
income types other than wages and salaries.

» 2year history of receipt = stable and dependable
* Less than 2 years = underwriter must justify use
* Employer verification of continuance

* Declining income? Sound rationale must be
provided if used

A 2 },{;
“"\ 7 4

71



Tax-Exempt Income*

Lender must evaluate the stability and expected continuance of
income types other than wages and salaries.

» Social Security, retirement, disability, child support,
worker’s compensation, military allowances, public
assistance benefits, etc.

* Lender verifies non-taxable status and continuance

* “Gross up” amounts for repayment purposes are

limited to the tax savings attributable to the non-tax
status

Child Support, Alimony, or
Maintenance Income*

Lender must evaluate the stability and expected continuance of
income types other than wages and salaries.

* Receipt of payments for 12 months documented

* Receipt less than 12 months acceptable if lender can
document justification

* Verify three year continuance into mortgage

A 2 },{;
“"\ 7 4
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Retirement & Social Security
Income*

Lender must evaluate the stability and expected continuance of
income types other than wages and salaries.

» Verify three year continuance into mortgage

» Benefits that expire within three years should be
utilized as a compensating factor

Automobile Allowance &
Expense Account Income*

Lender must evaluate the stability and expected continuance of
income types other than wages and salaries.

 Amount that exceeds actual expenditure may be
used for repayment income

* Receipt for two years and verification from employer
for continuance

* Include the debt for the allowance is provided
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Military Income*

Lender must evaluate the stability and expected continuance of

income types other than wages and salaries.

» Variable housing allowances, clothing allowances,
flight or hazard pay, rations, proficiency pay, etc.

» Eligible for repayment purposes

Section 8 Vouchers*

Do not count in annual income.

1. Add to Repayment Income
(may be grossed up 25%) or

2. Offset PITI (only if benefit is paid directly to lender)

o
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Liquid Asset Types and
Documentation*

» Depository: (checking, savings, etc.)
* Earnest Money

* Gift funds

» Sale proceeds from currently owned property
» 401k/retirement accounts
» Stocks and bonds

* Cash on hand

Liquid Asset Types and
Documentation*

Depository: (checking, savings, etc.)

» Verification of deposit with the average 2 month balance or;
» Two consecutive monthly bank statements dated within 45
days of the initial loan application date
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Liquid Asset Types and
Documentation*

Earnest Money

* Reflected in a liquid asset account (i.e. checking or savings)

* Funds cleared borrower’s account and verified by lender: Enter as “Other
Credit” in Section VII of the 1004

Liquid Asset Types and
Documentation*

Gift Funds

« Identified separately, even if the funds are deposited in a liquid asset such
as checking or savings

« Should NOT be reflected in depository accounts verified. Balance of these
accounts should reflect the balance less the deposited gift funds

* May assist with available funds for closing costs, voluntary downpayments
or guarantee fees

« May NOT be considered as cash reserves for compensating factors
« Documented gift letter singed by donor and applicant
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Liquid Asset Types and
Documentation*

Sale Proceeds from Currently Owned Property

.

Final HUD-1 Settlement Statement documenting actual cash proceeds
Proceeds may be used as a liquid asset (i.e. checking or savings)

Liquid Asset Types and
Documentation*

Retirement Accounts, IRA’s, Thrift Savings, etc.

Only 60% of vested amount may be used
Obtain the most recent statement
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Liquid Asset Types and
Documentation*

Stocks and Bonds

¢ The monthly or quarterly statement

Liquid Asset Types and
Documentation*

Cash on Hand

« Defined as cash accumulated outside of a depository account, such as a
checking or savings account.

« Borrower explains in writing accumulation of funds and timeframe

¢ Lender determines reasonableness based upon borrower’s income and
timeframe

« Can not be used as a compensating factor for credit or debt ratio waivers
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Assets & Income

Cash Value Over $5,000 1980.347(d)(3)(iii)
Include in annual income the greater of

» Actual income derived from asset or
* Imputed income: Asset value X local passbook

savings rate f;{ J
-2 ‘Tg

‘.“‘!i
Example: /

$25,000 CD x 4% interest = $1,000 annual interest
Add $1,000 to the applicant’s annual income

calculation and confirm program eligibility

Assets & Income

Exclude downpayment and/or closing cost use:

Example:
$25,000 CD - $10,000 toward home purchase =
$15,000 x 4% interest = $600 annual interest

Add $600 to the applicant’s annual income
calculation and confirm program eligibility

B

-
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Retirement Assets*

» Eligible types include: 401k, IRA, Roth IRA, Thrift
Savings Plans

+ Retain documentation of account
* Include only 60% of vested amount

* Only include as cash reserves and a compensating
factor if withdrawals are currently allowable

» If access to funds is only granted upon death,
employment separation, or retirement, they are not
eligible to be use

Retaining A Property *

RD Instruction 1980-D, section 1980.346(a)
MUST BE MET!

The applicant must:

Be a person who does not own a dwelling in the local
commuting area or owns a dwelling which is not
structurally sound, functionally adequate.
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Retaining A Property*

Break it down:

Be a person who does not own a dwelling in the local

commuting area

* Rural Development shall determine local commuting area (typically
an hour or more commute time)

Retaining A Property*

Break it down:

or owns a dwelling which is not structurally sound,

functionally adequate.

» Dwellings that are not structurally sound must have documented
evidence of these issues

» Examples of not functionally adequate may include:
*applicants whose current homes are not handicap accessible
*applicants merging households and the current home will not

accommodate all household members
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Retaining A Dwelling*

Applicants may retain only ONE dwelling
in_addition to the new property
financed with a GRH loan.

Liabilities

Installment debts:
6 months or less; underwriter does not have to count
in debt ratios*

*Underwriter may include any debts regardless of months left to
pay if the debt is considered to have an impact on repayment
ability per RD Instruction 1980-D, section 1980.345(c)(1).

==
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Liabilities

Revolving debts: No payment listed on credit report

» 5% of balance reported on credit report or
* Payment from current statement showing lower
monthly payment due

==

Liabilities

Child Support / Alimony /Garnishments:

» Must be included in debt ratios

==
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Liabilities

401k loans/loans against personal liquid assets:

* Not counted in debts or ratios

e

Deferred Student Loans*

RD Instruction 1980-D, section 1980.345(c)(1):

* Include payment listed on credit report OR
* Include payment verified through loan servicer OR

* Estimate payment as 1% of loan balance shown on
credit report
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Co-Signed Liabilities

RD Instruction 1980-D, section 1980.345(c)(1)(i)

Lender must include in debt ratios unless

Lender can secure documented evidence payments have been
made on time by primary obligor or other third party for 12
months.

Evidence includes 12 months canceled checks, money order
receipts, or bank statements.

Any late payments in the last 12 months means the debt must
be counted.

Credit reports showing 12 months paid as agreed is not
acceptable to exclude a debt.

g

Previous Mtg./Court Assignment of Debts

RD Instruction 1980-D, section 1980.345(c)(1)(ii)
Lenders must include in debt ratios unless

Lender can secure documented evidence payments have been
made on time by a third party for 12 months.

Evidence includes 12 months canceled checks, money order
receipts, or bank statements.

Lender can secure documented evidence applicant has
received a release of liability from creditor

Court order/quit claim deed is not acceptable evidence
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Previous Agency Loan

RD Instruction 1980-D, section 1980.345(d)(e)

Applicant has suffered aloss on a previous RD loan
that is settled or is subject to settlement:

 RD must determine that the loss was beyond the applicants
control, and any identifiable reasons for the loss no longer
exist.

* Lender is responsible for submitting evidence to support RD’s
review.

Federal Debts

RD Instruction 1980-D, section 1980.345(f)
One or more applicant’s have open federal debts or federal
judgments, or have a claim reported via CAIVRS:

» All federal debts and federal judgments must be satisfied (paid in
full) or otherwise resolved and have supporting documentation

e CAIVRS claims: Applicant must provide the lender with official
documentation that the delinquency has been paid in full or

otherwise resolved, then processing of the application will continue.
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Ratios*

RD Instruction 1980-D, section 1980.345(c)(5)

PITI: 29%
Total Debt: 41%

Ratios may be exceeded with strong documented
compensating factors by the lender

Debt Ratio Waivers*

No minimum FICO to request
waiver

Lender must request in writing
(1008) w/ documented
compensating factors

APPROVED

RD must concur, issue approval in
writing
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Debt Ratio Waivers*

Examples of compensating factors may include:

660 FICO: can standalone IF no additional risk layers are present (i.e.
credit waivers and payment shock)

No or low payment shock

Conservative attitude toward credit

Cash reserves

Previous housing history verifies ability to devote a greater portion of
income to expenses

2 or more years of continuous employment history

Additional compensation/income not counted in ratios

Potential for increased earnings due to education/profession

Trailing spouse income

Low total debt ratio
LENDER IS RESPONSIBLE FOR DOCUMENTING! @

Documentation of Debt Ratio
Waivers*

Debt Ratio Waiver Requests are:

Issued by: Approved Lender
Documented by: Approved Lender
Approved by: Rural Development

il e

Approved lender is responsible for documenting the
compensating factors to support the
debt ratio waiver request.




Documentation of Debt Ratio
Waivers*

Underwriter's
signature on

Positive Cash Flow 1008 or similar Second Morigage P8/ B
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Temporary Buydowns*

RD Instruction 1980-D, section 1980.392(b)

Lenders must:
e Qualify applicant at the full note interest rate

» Document compensating factors that full note rate will not adversely
effect borrower

» [|nitial interest rate is no more than 2% below the full note rate, and
increases no more than 1% each year

» Only seller, builder, or other third party may contribute
» Funds must be escrowed with a state or federally funded supervised

lender ES
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Permanent Buydowns

» Permanent buydowns are forever!
» Borrower or other third party may contribute

RD Instruction 1980-D, section 1980.310(d) for low

income applicants Only (80% HUD Median Income and below):

* Maximum of two discount points may be financed into the loan

* Permanent buydowns only

» Appraised value must provide room to include the discount points

Interest Rates

Maximum rate determined on day of lock

RD Instruction 1980-D, section 1980.320
OPTION #1:

Fannie 90 day delivery, plus 60 basis points,
rounded up to the nearest quarter of one

percent.
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Interest Rate Example

www.efanniemae.com/sf/refmaterials/hrnyl/index.jsp

MANDATORY DELIVERY COMMITMENT —
30-YEAR FIXED RATEA / A

DATE TIME 10-DAY 30-DAY G0-DAY 90-DAY
""" 0815 04 62390 04 67281 04 74694 04 53051

110372009 0815 04 55147 04 69556 04 77134 04 55281

4.85 + 60 basis points = 5.45 round up to nearest %% = 5.50%
Maximum rate if locked on 11/03/2009

Interest Rates

Maximum rate determined on day of lock

RD Instruction 1980-D, section 1980.320

OPTION #2:

Lender’s published VA rate, no discount points (par

rate)
Submit VA rate sheet on date locked to verify 1980.320 is met

g,

—
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Floating Interest Rates*

« Maximum interest rate allowable is
determined the date the rate is locked

VA rates must have rate sheet submitted for
the date the rate was locked

Interest Rate/Loan Amount
Reminder!

Interest rate or Loan Amount increasing prior to closing?

When 1980-18 Conditional Commitment has been issued submit
the following:

» Revised 1980-21, executed by lender and applicant(s)

» Revised 1008, executed by underwriter

» Revised 1003, final signed at closing will comply

Processing time for a new Conditional Commitment
may take 3 or more business days.

A

Y’
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Lender Charges & Fees*

RD Instruction 1980-D, section 1980.342(a)

* Lenders may establish the charges and fees for the
loan, provided they are the same as those charged
other applicants for similar types of transactions

e Similar transaction include FHA and VA (fellow
government loans)

Non-U.S. Citizen Eligibility*

RD Instruction 1980-D, section 1980.346(c)

The applicant must be:

* A U.S. Citizen

* A person legally admitted to the U.S. for permanent residence
* A person legally admitted to the U.S. on indefinite parole

Rural Development can assist lender’s in determining applicant
eligibility of non U.S. Citizens
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Credit*

RD Instruction 1980-D, section 1980.345(d)

The applicant must have a credit history which
indicates a reasonable ability and willingness to meet
obligations as they become due.

Credit*

RD Instruction 1980-D, section 1980.345(d)(i)-(viii)
Indicators of unacceptable credit:

* More than one 30 day late payments in the last 12 months
» Foreclosure within the last 36 months

« OQutstanding tax liens or delinquent government debts, regardless of
age as long as they are currently due and payable

» Judgments caused by nonpayment within the last 12 months or
currently outstanding

» Accounts converted into collections in the last 12 months

» Collection accounts outstanding, with no payment arrangements,
regardless of age if they are currently due and payable

* Any debts written off within the last 36 months
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Credit*

RD Instruction 1980-D, section 1980.345(d)(3)(i)-(ii)
The lender may consider mitigating circumstances to establish
the borrower’s intent for good credit when the applicant provides

documentation that:

The circumstances were of a temporary nature, and were beyond
the applicant’s control, and have been removed (e.g. loss of job,
delay or reduction in government benefits or other loss of income,
increased expenses due to illness, death, etc.) or

The adverse action or delinquency is result of refusal to make
payments due to defective goods or services, or justifiable dispute
related to such goods or services.

Documentation of Credit
Waivers*

Approved by: Approved Lender

Adverse credit waivers are:

Vi

Issued by: Approved Lender
Documented by: Approved Lender

Ty

Approved lender is responsible for retaining the
documentation provided by the applicant to support the
credit waiver.
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Documentation of Credit

Waivers*

Underwriter's

Other income signature on

Fositiee Cash Fiow 1008 or similar

{subpect property)

Tetal income 5 0.00

Qualifying Ratios. Loan-4o-Value Ratios

Frimary Housing Expense/income % v

Total Obigatansincams % CLTVTLN

DettoHasig GopRafo(Fredis) = % HANWHLY %

Cualitying Rate: Level of Property Review
0 e Rate: % 0 Sesrorrerior
o Hose Nere Fate % [OSseoOny
Beiow Note Rate kY Orotppasal
0 Bogrt-Cown P FormNurroer:
0oe= %
Fisk Assessment Escrow (T&J)

Oas
ooy Ow gose
AUS Recommendation

DU Case IDLF AUS Keye

LP Dee Cass (Frecitie) T CommuntyLending/Afiordsble Housing Intistive

Representative Creditindicator Soore

Total Al Mertiy Paymens.

Ove gte
Hoeme BuryersHomeownesship Education Certificate in file

A Cover Meritly Pagrveses 5

Document 1008 or
similar with basis
eredit waiver and/or
compensating factors
r ratio waiver

Oves

[nderarter Conmments ’r
Adverse Credit Waiver: _[Document basiz for waiver]
Roaucst for Patic Waiver: IDocument Factorsl

L

Credit*

RD Instruction 1980-D, section 1980.345(d)(2)(i)-(iii)

The following are not indicators of unacceptable credit:

“No history” of credit transactions by the applicant

A bankruptcy in which applicant was discharged more than 36

months before application

A satisfied judgment or foreclosure with no loss of security which
was completed more than 12 months before the date of application
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Credit*

Selecting the FICO score for underwriting:

Tri-merged credit reports or an in-file report with a
minimum of 2 reported credit bureaus

3 scores: middle

2 scores: lowest

1 score: can not use, must prepare non-traditional credit
report

No score: must prepare non-traditional credit report

Credit*

Lenders only have to review the credit of the
applicants (those on the loan)

Lenders must review each applicants credit history
separately
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Nontraditional Credit*

Lenders may only create nontraditional credit histories for
applicants that have: No reported credit or only one FICO score

Rent/Housing history is available:
3 tradelines (including rent/housing) with a 12 month history

Rent/Housing history is not available:
4 tradelines, 12 month history

All tradelines must have a recent 12 month history (i.e. accounts

from 2004 with a 12 mo. history are not acceptable.)

PAID

Nontraditional Credit*

* Nontraditional credit may NOT be used to offset
derogatory references found in traditional credit
information (i.e. late pays, collections, and
judgments)

» Reported derogatory credit must be paid or
otherwise resolved for the applicant to be eligible.

PAD
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Nontraditional Credit*

» Additional layers of risk are not advised (i.e.
exceeding debt ratios, waiving adverse credit)

* Payments made to relatives are not eligible
tradelines

rPAID

Nontraditional Credit*

12 month payment record from the following are acceptable
sources:

» Utility payment records (if not included in rent/housing)
including gas, electricity, water, land line home telephone
service, cable TV, etc.

* Insurance payments (excluding those paid through payroll
deductions) including medical, automobile, life, household, or
renter’s insurance

e School tuition

» Payments to retail stores (i.e. department, furniture, appliance
stores, specialty stores, etc.)
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Nontraditional Credit*

Acceptable verification and proof:

Canceled Checks or Money Order Receipts over 12 months
Written verification from management companies must include:
* Creditor Name
* Date account was opened
* Balance of account
* Monthly payment amount
* Payment history: 0x30, 0x60, 0x90 format
No “Satisfactory” or “Acceptable” comments

Nontraditional Credit*

Only one 30 day DQ on one nontraditional credit
reference within the last 12 months

60 and 90 day DQ, and reports of disconnect notices
are not allowed

Alternate Tradeline:
Steady periodic savings deposits over 12 month period
to accumulate a cash reserve of 2 months PITI
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Payment Shock*

Payment Shock as a risk layer is:

* Proposed PITl is 100% or higher than current rent/housing
¢ Applicant has no housing history (i.e. lives with parents)

Payment Shock is NOT a risk layer when:

¢ Payment shock is the ONLY risk factor associated with the loan
file

* Payment shock is 100% or lower: $850 Rent vs. $1200 PITI=
41% NOT a risk layer!

Payment Shock is approved by the LENDER. Q

Appraisals™

RD Instruction 1980-D, section 1980.334

* Completed within 6 months of the date the request for a
conditional commitment is submitted to RD

¢ Licensed or certified residential appraiser or a HUD Roster
Appraiser

* Use appropriate appraisal forms for property type

¢ Clear photographs of front, rear, and street scene of subject
and front view of each comparable. (color photographs are not
required)

1004MC “Market Conditions Addendum to the Appraisal” required with all
appraisals as of July 1, 2009
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Appraisals™

RD Instruction 1980-D, section 1980.341(b)(1)
¢ Existing homes must meet HUD Handbooks 4150.2 and 4905.1

HUD Handbook determinations may be made by a:
¢ HUD Roster appraiser or

* Lender certified appraiser deemed qualified to complete HUD
Handbook determinations or provide a home inspection

Appraiser must note on the appraisal (page 3, addendum, or
elsewhere on the appraisal) that the home meets HUD
Handbooks 4150.2 and 4905.1 standards.

Additional Inspections™

* Septic Inspection: Only if the appraiser or inspector
requests an additional inspection 1980.341(c)

* Well Water: ALWAYS test well water county/state
health dept. or lab 1980.341(c)

* Termite Inspection: Only if appraiser or inspector
requests inspection, or state law requirement

102



Repairs

Repairs may be included in the loan amount when
there is room between the purchase price and the
appraised value

HUD Handbook noted repairs must be completed
Additional repairs may also be included

Repairs must be completed at the time of Loan Note
Guarantee request, unless exterior weather delayed

All repairs that effect the safety, soundness, or
sanitation of the home must be completed prior to
loan closing and occupancy

Exterior Weather Delayed
Repairs

RD Instruction 1980-D, section 1980.315

Signed contract/bid documentation is in the file
Completion within 120 days

Lender agrees to obtain a final inspection of work
and alert RD of completion

Escrow account is established: 150% of the cost of
repairs, or higher amount as determined by lender

Loan Note Guarantee will be issued without repairs
completed if these items are documented per
1980.360(2)(ii)
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Manufactured Homes:
Built to HUD Code

New units: 1980.313(i)

* purchase agreement must be dated within one year of
the date displayed on the manufacture date of the unit

» Built by an approved dealer-contractor (each state
maintains a list)

Existing units: 1980.313(i)(2)(i)

» Must be originally built and financed
with a Direct or Guaranteed loan

» Original owner must be seller

New Construction*

RD Instruction 1980-D, section 1980.341(b)(2)

Lender must retain evidence in permanent
case file of:

¢ Certified Plans and Specs
¢ Construction Inspections
¢ Builder Warranty
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Certified Plans & Specs*

3 options to prove
e Building Permit, issued by local jurisdiction*
OR
» Certificate of Occupancy, issued by local
jurisdiction*
OR
» Copy of certification from a qualified individual or
organization that states the reviewed documents
comply with applicable development standards.
Form RD 1924-25 “Plan Certification” is an
acceptable form but may not be required by RD.

Certified Plans & Specs*

What local jurisdictions are eligible for building permits
and/or a Certificate of Occupancy?

* The Rural Development State Director must determine
whether local communities or jurisdictions qualify to use
these forms of “acceptable evidence” under RD
Instruction 1924-A, section 1924.5(f)(L)(iii)(c)(2).
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Certified Plans & Specs*

Who is a qualified individual or organization to review
plans and specs?

» Licensed Architects, Professional engineers, Plan
Reviewers certified by a national code organization,
Local building officials authorized to review and approve
building plans and specifications, or National code
organizations) These individuals may also sign Form
RD 1924-25 “Plan Certification” which is an option RD
form you may use, but it is NOT required.

Evidence of Construction Inspections*

2 options to prove

. Certificate of Occupancy, issued by local jurisdiction that
performs at least 3 construction inspections

OR
Copies of 3 construction inspections
1. Footings and foundation are ready to be poured, prior to
backfilling
2. Shell is complete, but plumbing, electrical, and mechanical
work are still exposed
3. Final inspection of completed work prior to occupancy
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Builder Warranty*

2 options to prove
1. Oneyear builder’s warranty
OR
2. 10 year insured builder’s warranty acceptable to

Rural Development If a 10 year insured warranty is secured,
the lender only needs to request the builder to sign Form RD 1924-

25 “Plan Certification” and these two items are all that need to be
retained per 1980.341(2)(b)(iv).

Homes Without Evidence*

New homes completed for less than 12 months and
never occupied with no evidence:

Maximum Loan Amount:
90% LTV plus the one time guarantee fee
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Condominiums*

Lenders may self certify projects meet Fannie, Freddie,
HUD, or VA requirements and must retain:

» Condo questionnaire

» Master hazard insurance policy

Lenders certify the project approval on the 1008 or similar

i mifini

form.

Streamlined Refinances*

ARRA Funds

* No new appraisal required

» Pay off principal balance

* New loan amount may not exceed the original loan amount

* Interest rate of new loan must be 100 basis points below the
original interest rate

* No accrued interest, closing costs, or lender fees allowed to be
financed

» .5% Guarantee fee may be included only to the extent of the
original loan amount
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Nonstreamlined Refinances*

ARRA funds

New and current appraisal required

Interest rate must be 100 basis points below the original
interest rate

Principal, accrued interest, closing costs, lender fees, and the
.5% may be included as determined by the appraisal

For low income applicants only, up to 2 discount points may be
financed to permanently reduce the interest rate further

ARRA Refinances*

Interest rate must be 100 basis points below the original note
rate

Customary and reasonable closing costs include the actual
cost of:

*Appraisal, inspection, credit reports, imposed verification charges, title

examination and title insurance fees, settlement fees, attorney fees, recording

fees, taxes, test or treatment fees, and/or courier/wire/notary fees as long as

the service provider is not an employee of the lender. Document preparation

fees may only be charged if prepared by a third party and not the lender.
Origination fee of up to 1%, based on the combined total of the
loan amount to be refinanced
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ARRA Refinances*

» Lock in/rate lock fees may be assessed to the borrower but are
not considered in closing costs.

* No discount points or broker fees may be assessed to the
borrower

ARRA Refinances*

Borrower Qualifications:

» Borrower(s) on existing promissary note must be identical to
the new note unless one or more are deceased, or divorced.

e If aborrowers wishes to relinquish interest, the remaining
borrower must demonstrate repayment ability

e Current on loan for 180 days prior to loan application

e Late payments in the past 36 months must be considered by
the underwriter
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Streamlined Refinances*

Annual Funds

No new appraisal required

Interest rate of new loan must be the same or lower than the
original interest rate

No accrued interest, closing costs, or lender fees allowed to be
financed

.5% Guarantee fee may be included above the appraised value

Nonstreamlined Refinances*

Annual funds

New and current appraisal required

Interest rate must be the same or lower than the original
interest rate

Principal, accrued interest, closing costs, lender fees, and the
.5% may be included as determined by the appraisal

For low income applicants only, up to 2 discount points may be
financed to permanently reduce the interest rate further
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Closing Package

Promissary Note

Guarantee fee check payable to RD

HUD 1 Settlement Statement, or similar closing document
Form RD 1980-18, executed by lender

ﬁttgchment to Form RD 1980-18 (if applicable), executed by
ender

Form RD 1980-19 Loan Closing Report, completed and
executed by lender

Form RD 1980-11 Lender Record Change, completed and
executed by lender IF the loan is going to a new holding or
servicing lender

Any additional documents conditioned for on Form RD 1980-18

Form RD 1980-17
“Loan Note Guarantee”
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Resources

www.rurdev.usda.gov/regs/

USDA ﬂ Committed to the future

_’ Rural of rural communities.

Development

Text wersion
Rural Development Instructions

Instiuctions As aservice to our customers, we post Rural Development's proposed rules, revised, and final
nstructions. The Instructions are avalable i three file formats: Adobe Acrobat (FDE),

Procedure Notices Microsoft Word 6.0 (doc) and Text (tt). To the extent possible, all documents have been
made available in either Adobe Acrobat 5.0 or Text and are 508 compliant. I you should

Adnimistrative have accessibiity 1ssues and need a hard copy, please send an e-mai to
Notices cotmnments@wde. usda gov

Unnumbered Letters

Foims Regulations.gov
Handbooks Search, review and submit comments on Federal documents that are open for comment and

published i the Federal Register.
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Committed to the future
of rural communities.

Rural Development Instructions

Procedure Notices

As a service to our customers, we post Rural Development's Instructions, Administrative Motices, and forms. The
Instructions are available in three file formats: Adobe Acrobat (PDF), Microsoft Word 6.0 {doc) and Text (tzt). To the
extent possible, all documents have been made available in etther Adcbe Acrobat 5.0 or Text and are 508 complant. If

wou should have accessibility 1ssues and need a hard copy, please send an e-mail to comments@wdc usda.gov.

Administrative Notices

Unnumbered Letters

Regulations.gov

Search, review and submit comments on Federal documents that are open for comment and published in the Federal

Forms
Handbooks Register.

Significant Guidance

Documents

Other Related Websites

If you are having problems with this page, need a hard copy of any of the documents due to accessibility 1ssues or
would like to be added to the Regulations Update distnibution hst (avalable for Rural Develepment employees only
with a valid Rural Development e-mail address), please e-mail comments@wdc.usda.gov.

RD Instruction 1980-D

Rural Development Instructions

Note: Some exhibits are only available in the PDF format. Those exhibits are listed separately with the Instruction that they pertain to.

000 - 400 SERTES - TABLE OF CONTENTS 1900 SERIES - TABLE OF CONTENTS

2000 SERIES - TABLE OF CONTENTS 3500 SERIES - TABLE OF CONTENTS

4200 SERIES - TABLE OF CONTENTS SUBJECT CLASSIFICATION CHART

PART 1800 - GENERAL

PART 1904 - BORROWER CASE CLASSIFICATION

PART 1922 - APPRAISAL

PART 1927 - TITLE CLEARANCE AND LOAN
CLOSING

PART 1944 - HOUSING

PART 1951 - SERVICING AND COLLECTIONS

PART 1962 - PERSONAL PROPERTY

PART 2000 - GENERAL

PART 1900 - GENERAL

PART 1905 - RESERVED

PART 1924 - CONSTRUCTION AND REPAIR

PART 1040 - GENERAL

PART 1948 - RURAL DEVEL OPMENT

PART 1955 - PROPERTY MANAGEMENT

PART 1980 - GENERAL

PART 2003 - ORGANIZATION

PART 1902 -

HANDBOOKS - TABLE OF CONTENTS

SUPERVISED BANK ACCOUNTS

PART 1910 -

GENERAL

PART 1925 -

PART 1942

TAXES

- ASSOCIATIONS

PART 1950 -

PART 1956 -

PART 1992 -

GENERAL

DEBT SETTLEMENT

COUNTY AND DISTRICT OFFICES

PART 2006 -

MANAGEMENT
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PART 1980 - GENERAL

iQﬂO—D Rural Housing Loans; Eshibit C - Guaranteed Loan Income Limits; see also AN 4385: ATT 4386, AN 4385,

A 4394; AN 4402, AT 4404, AN 4407, AT 4411; AT 4412, AN 4413, AN 4414, AT 4422, AN 4423 AN PTT Doc T
4428, AN 4429, AT 4432; AN 4433, AT 4434, A 4435, ATT 4436, AN 4438, AT 4435, AN 4441, AN 4442, T —— ——
AN 4451, AN 4454; AT 4465, AN 4469, AN 4470; AN 4474; AN 4476

1980-E Business and Indusirial Loan Program; Ezhibits (FDF only), see also AN 4396, AN 4425 A1 4430, FDF DocC THT
PART 1992 - COUNTY AND DISTRICT OFFICES

1992-E Reporting Property Transactions to the Internal Revenue Service (IRS); Exhibits (FDF only FLE DoC THT
PART 2000 - GENERAL

2000-A Memorandum o.fUnderstandmg Between the Rural Development Administration and the Extension Service - EDF DOC THT
T.5. Department of Agriculture - —

2000-B IMemorandum of Understanding Between the Extension Service and Rural Development, Exdubits (PDF only) |[FDF Doc THT
2000-D Memorandum of Understanding with the Natural Resources Conservation Service; Exhibits (PDF only’ FLE DoC THT
2000-E Rural Development Policy on Meetings PDE Doc THT
2000-G Motaries Public Expense Act of 1955 PLE DoC THT
2000-M Memorandum of Understanding Between and Among Agnculiure Stabiization and Conservation Service;

Eural Development; Soil Conservation Service; and F¥olanda Reeves@fsis usda govederal Crop Insurance PDE Doc THT
Corporation

%\033:3.Ti??i?‘:i%fiff?iﬂﬁmm Between the Small Business Admimstration and the TU. 3. Department of TDF Do YT

@’Tﬂma

’“ & ® e - Fan- o [ -

RD Instruction 1980-D
Table of Contents
Page 1

(Revision 1)

Llv

PART 18980 - General
Subpart D - Rural Housing Loans

TABLE OF CONTENTS

Sec Page
1980.301 Introduction. 1
{a) Policy. 1
(b) Program cbjective. '
(c) Program administration. 1
(d} Nondiscrimination. 2
1980.302 Definitions and abbreviations. 2
1980.303 - 1980.307 [Reserved] 9
1980.308 Full faith and credit. 9
1980.309 Lender participation in guaranteed RH loans. 9
{(a) Qualification. =]

(b) Lender approval. 10
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USDA ﬂ- Committed to the future

_’ Rural of rural communities.

Development

Text wersion

Rural Development Instructions

Instructions As a service to our customers, we post Rural Development's Instructions, Administrative Motices, and forms. The
Instructions are available in three file formats: Adobe Acrobat (PDF), Microsoft Word 6.0 {doc) and Text (tzt). To the
Procedure Notices extent possible, all documents have been made available in etther Adcbe Acrobat 5.0 or Text and are 508 complant. If

wou should have accessibility 1ssues and need a hard copy, please send an e-mail to comments@wdc usda.gov.

Unnumbered Letters

Regulations.gov

Search, review and submit comments on Federal documents that are open for comment and published in the Federal
Handbooks Register.

Forms

Significant Guidance

Documents If you are having problems with this page, need a hard copy of any of the documents due to accessibility 1ssues or

would like to be added to the Regulations Update distnibution hst (avalable for Rural Develepment employees only

Other Related Websites with a valid Rural Development e-mail address), please e-mail comments@wdc.usda.gov.

USDA ﬂ- Committed to the future

_ Rural — of rural communities,

Development

Rural Development Administrative Notices (ANg)

AMN Check List (revised 04-30-09), see also Expired AN List; see also ANER 430; ANE 431; ANE 432, ANE 433

AT 4476 (1980-D) Single Family Housing Guaranteed Loan Program Documentation of Adverse Credit Waiver, Ratio Watver Request and Confirmation of
TUnderwriting, September 17, 2009

AMT 4475 (1940-G3) Role of the State Environmental Coordinator, September 18, 2009
AT 4474 (1980-D) Single Farmily Housing Guaranteed Loan Program Stable and Dependable Income, September 17, 2009
AT 4473 (1940-G3) Environmental Compliance When Construction Has Been Initiated, September 9, 2009

AT 4472 (1901-E) Telecor diens Dewice for the Deaf (TDD) Teletypewnter (TTY) MNumbers, September 3, 2009

A 4471 (4279-B) Business and Industry Guaranteed Loan Program The American Recovery and Reinvestment Act of 2009, August 20, 2008
A 4470 (1980-D) Single Family Housing Guaranteed Loan Program Underwriting and Closing Loans - Documentation Matrix, August 18, 2009

AT 4468 (1980-D) Single Family Housing Guaranteed Loan Program Documentation of Adverse Credit Waiver, Ratio Waiver Request and Confirmation of
Underwnting, July 31, 2009
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Text wersion

Instructions

Procedure Notices

Administrative Notices

Forms
Handbooks

Significant Guidance

Documents

Other Related Websites

USDA ‘ﬂ- Committed to the future

Deve!opment

of rural communities.

Rural Development Instructions

As a service to our customers, we post Rural Development's Instructions, Administrative Motices, and forms. The
Instructions are available in three file formats: Adobe Acrobat (PDF), Microsoft Word 6.0 {doc) and Text (tzt). To the
extent possible, all documents have been made available in etther Adcbe Acrobat 5.0 or Text and are 508 complant. If
wou should have accessibility 1ssues and need a hard copy, please send an e-mail to comments@wdc usda.gov.

Regulations.gov

Search, review and submit comments on Federal documents that are open for comment and published in the Federal
Register.

If you are having problems with this page, need a hard copy of any of the documents due to accessibility 1ssues or
would like to be added to the Regulations Update distnibution hst (avalable for Rural Develepment employees only
with a valid Rural Development e-mail address), please e-mail comments@wdc.usda.gov.

Text wersion

Instructions

Procedure Notices
Administrative Notices
Unnumbered Letters
Handbooks

Significant Guidance

Documents

Other Related Wehsites

USDA & Committed to the future

— e
Development

of rural communities.

Rural Development Instructions

As a service to our custorners, we post Bural Development's Instructions, Admimstrative MNotices, and forms. The
Instructions are available in three file formats: Adobe Acrobat (PDF), Microsoft Word 6.0 {doc) and Text (bat). To the
extent possible, all documents have been made available in either Adobe Acrobat 5.0 or Text and are 508 compliant. If
wou should have accessibility issues and need a hard copy, please send an e-mail to comments@wrec usda gow.

Regulations.gov

Search, rewiew and submit comments on Federal documents that are open for comment and published in the Federal
Register.

Ifyou are having problems with this page, need a hard copy of any of the documents due to accessibility issues or
would lilke to be added to the Regulations Update distribution list {available for Rural Development employees only
with a valid Rural Development e-mail address), please e-mail comments@wde usda gov
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— Rural of rural communities.

Development

Rural Development Forms

Series 100 forms Series 400 forms Series 1000 forms Series 1900 forms

Series 2000 forms Series 3500 forms Series 4200 forms Series 9000 forms

Forms in Spanish
AD and Other Gov't Forms (RD related only’ Forms and Guide Letters
Listing of Departmental Forms

Listing of Bural Development Forms

Listing of Guide and Letter Forms

Series 100 forms
All forms in this section are fillable.

Form 033-01 MNotice of Miscellaneous Obligations o FMI

Series 1900 forms

Al ferms in this section are fllable

Form 1902-07 Financial Institution Summary for CBS FMI

Form 1910-05 Request for Verification of Employment FMMI

Form 1910-11 Applicant Certification Federal Collection Policies for Consumer or Commercial Debts FMIT
Form 1922-07 Appraisal Report for Multi-Unit Housing FIT

Form 1922-12 NonFarm Tract Comparable Sales Data FIMI

Form 1922-13 Reviewer's Apprasal Analysis FIMI

Form 1922-14 Residential Appraisal Review for Single Family Housing FIWI
Form 1922-15 Administrative Appraisal Review for Single Family Housing FII
Form 1924-01 Development Plan FII

Form 1924-02 Description of Materials FIWI

Form 1924-03 Service Building Specifications FIJT

Form 1924-04 Documentation for Construction Complaint/Fequest for Compensation for Construction Defects FMI
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— Rural : of rural communities.

Development

Rural Development Forms

Series 100 forms Series 400 forms Series 1000 forms Series 1900 forms
Series 2000 forms Series 3500 forms Series 4200 forms Series 9000 forms
AD and Other Gov't Forms (RD related only Forms and Guide Letters

Listing of Departmental Forms
Listing of Rural Development Forms
Listing of Guide and Letter Forms

Series 100 forms
All forms in this section are fillable

Form 033-01 Hotice of Miscellanecus Obligations No FIMI

LISTSERV: www.rdlist.sc.egov.usda.gov

UsDA 3
- -'mod States Departmeont of Agriculture

and chagss the listis} yau mauld like te subscribe ts o un-subscrie
appropriste butlon belum to submit pour request.

Erter yaur s-mail sddress bel
Tromm. Press

Emed Addradn

Rural Development Housing Programs
SN Gubrvitiwd Lbars Progrars

[ SFM Origination Sems

SIN Gurararstood §oan Program
| Single Family Hewsing Guarantred Undermriting System (GUS) List
g b i v
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Contact RD

http://eligibility.sc.egov.usda.gov

F

Property Eligihility
Programs

b Single Fonily Hoeing
P Bfnlti Family Honsing,
b Pusiess Progoans

Income Eligihility

F
g|

P Single Fauily Housing

Income Limits

Single Family Housing
b Direct

b Cuaateed

Loan Program Basics
Single Family Housing
¥ Dinect

Caniari Us
Single Family Housing
13

| é

Business Frograms

b Divect and Guiraieed

‘fou mustuse Intermet Exploter 5.0
and higher or hetscape 4 76 and
higher in order to view this site
Bestviewed using screen
resolution of 1024 X 768

Welcome to the USDA Income and Property Eligibility Site

Thig site is used to determine eligibility for certain LSDA home loan programs. In order to be eligible
for many USDA loans, househald incame must meet certain guidelines. Also, the hame to be
purchased must be located in an eligible rural area as defined by USDA,

Toleamn more about a USDA home [0an program, click on the Loan Program Basics link on the left
side ofthis screen and select one of USDA's hame loan programs

To determine if a property is located in an eligible rural area, click on the Property Eligibility link on
the left side ofthe screen and select a Rural Development program. WWhen you select a Rural
Development prograrm, you will be directed to the appropriate property eligibility screen for the Rural
Development loan program you selected

To determine income eligibility of an applicanthousehold, click on the Income Eligibility link on the
left side of the screen and select a Rural Development program. YWhen you select a Rural
Development program, you will be directed to the appropriate income eligibility screen for the Rural
Development loan prograrm you selected.

Tofind out how ta apply for a Rural Development Loan, click on the Contact Us link on the 1eft side of
the screen and then select a Rural Development Loan program.

Program

USDA Rural Housing Single Family Housing Guaranteed Loan Contacts

If you are an individual interested in learning how to apply for a TSDA Fural Housing Single Family Housing Guaranteed Loan, please contact an Agency
representative in your State from the table below. Our representative can provide you with information on the USDUA, Single Family Housing Guaranteed Loan
Program and inform you of local lenders participating in the Single Family Housing Guaranteed Loan Program

If you are a lender interested in participating n the Single Family Housing Guaranteed Loan Program, you may alse contact an Agency representative in your
State from the table below. Our representative will prowide you with mformation on how to participate in the USDA, Single Family Housing Guaranteed Loan

E-MAIL ADDRESS
lclamouri@al usda gov

(907)761-7794

Linda McCashn

(256)532-1677 (256)532-1931 |al butler@al usda gov
(501)301-3235 (501)201-3290 [kndamecasin@ar usda gov

AS Stephanie Taketa

(308)933-8308

(308)933-8327

|steghame.taketa @hi usda, gov

A7 Earl Tatlow

(602)280-8709

(502)280-8379

eatl tatlow@az usda gow

Ca Annete Joyer (916y714-1104 | 107 |(216)714-1118 |ammette jover@ca usda gov
CA Ed Amen (530)226-2589 (530)226-2567 |ed. amen(@ca usda gov

CA 1ellie Munez (5590734-8732 | 110 |(559)732-3481 |nelie.nunezi@ca usda gov
Ch Viloet Gomes (B31)757-5254 | 106 |(831)424-728Y |violet gomes@ea usda gow
[ele] Jamie 4 Spakow (720)544-2918 (720)544-2970 |jatme spakow@co usda gow
CT | Arlene Munes (413)253-4300 |4333 |(413)253-4347 |atlenc nunes@ma usda.gov
DE Stacey Slacum (302)857-3603 (302)857-3611 [stacey slacum@de. usda gov

FL Bob Coordsen

(3524338-3435

(3521338-3437

FL Roger Taylor

(352)338-3435

(352)335-3437

bob.coordsen@fl usda gow
roger.taylor@flusda gov
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——
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Committed to the future of rural communities.
Thank you for completing Guaranteed Loan Training!

Report your completion to your supervisor.

Your supervisor should add your name to the master attendance sheet they
are maintaining if mandatory training completion has been requested prior to
becoming an approved lender.

The executor of Form RD 1980-16 should sign the master attendance sheet
and return to either the National Office or State Office for lender approval. The
pre-approval letter received will have a contact and address of where to return
the attendance sheet.

Be sure to print and retain course materials for future reference.

If you have completed training for your own knowledge no further actions are
necessary.

USDA is an equal opportunity provider, employer, and lender. To file a complaint of discrimination write
USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., Washington, D.C., 20250-9410 or call
(800) 795-3272 (voice) or (202) 720-6382 (TDD).

USDA mamis

——

Development

Committed to the future of rural communities.

THANK YOU FOR SUPPORTING THE
GUARANTEED LOAN PROGRAM!

USDA is an equal opportunity provider, employer, and lender. To file a complaint of discrimination write
USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., Washington, D.C., 20250-9410 or call
(800) 795-3272 (voice) or (202) 720-6382 (TDD).
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